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Small, mid-caps tank over regulatory scare

THE MID-CAPINDEX closed at
39,019.19,down 724 points or
1.829%, whereas the small-cap
index closed at 44,998.14,
down 890 points or 1.94.%
Accordingto Dhirendra Kumar,
CEO, Value Research, the mar-
kets regulator keeps on sensitis-
ing the mutual fund industry
on these issues occasionally to
ensure that there isn’t over-
excitement in the market.

“That’sgood — it’s part of the
regulator’s job - but it’s not
advice that fund investors need
toactupon urgently. Thosewho
arespeculatinginsmallerstocks
are equity traders. Howevel
mutual fund i

Additionally, there are also
fears that fund managers, fear-
ing redemption from investors

sitting on profit: decideto

ferent lot - they are mostly
going through the systematic
investment plan (SIP) route,
‘They have all the advantages of
cost averaging and diversifica-
tionthat mutual funds provide‘
I'msurethey’ll befine”
However,market p

raise cash from the market by
selling their holdings. This may
lead toa fall in thestock prices.

‘Themarketwatchdog’s mes-
sage to the fund houses comes
at atime when investors have
been aggressive on mid and
small-capfi

worried that moderatmg
inflows into schemes would
reduce the fresh inflows,
thereby limiting the price
growth of thesestocks.

P ap
schemes have not seen signifi-
cant inflows. That is,in 2023,
small-cap fundssawnet inflows
0f¥41,035 crore,while mid-cap
funds saw net investments of

22,913 crore. On the other
hand,large-cap fundswitnessed
a net selling of 32,968 crore,
according to data from Amfi,
Clearly, investors have taken a
liking to the riskier schemes
compared with saferlarge caps.

Even in January, small-cap
schemes witnessed inflows of
¥3,257 crorereceived aninflow
of ¥3,257 crore, mid-cap funds
saw an inflow of ¥2,061 crore,
while large-cap funds saw an
inflow of approximately
%1,287.05 crore.

Nowonder, the assets under
management (AUM) of these

RIL, Disney form $8.5-billion

entertainment giant

THEENTITYWILLalso have two
streaming platforms— Disney+
Hotstar and JioCinema, with
dominantmarket sharesinsub-
scriptionand advertising video-

d d The JV

For Disney, the merger
follows its long struggle
to arrest a user exodus
from its loss-making India

ing business

willhaveover 750 million view-
ers across India and will also
cater to the Indian diaspora
across theworld.

Speaking about the ]V,
Mukesh Ambani, chairman &
managing director, RIL, said:
“Thisisalandmark

Bob Iger, CEO of The Walt
Disney Company, said: “India is
theworld’s most populous mar-
ket. Reliance has a deep under-
standmg of the Indian market

and togetherwe

that heralds a new era in the
Indian entertainment indus-
try. We are very excited at
forming this strategic joint
venture that will help us pool

will create one of the country’s
leading media companies.”

For Disney, the merger fol-
lowsitslong-drawnstruggleto
arrest a user exodus from its

our resources, cre-
ative prowess, and market
insights todeliver unparalleled
content at affordable prices to
audiences across the nation.”

oy king India streaming
business and financial strain
caused by billions of dollars in
Indian cricket rights payments.

Goldman Sachsis acting as

financial and valuation advisor
and Skadden, Arps, Slate,
Meagher & Flom LLP, Khaitan
& Coand Shardul Amarchand
Mangaldas & Co are acting as
legal counsels to RILand Via-
com18 on the transaction.
Ernst & Young has provided an
independent valuation to RIL
and Viacom18, while HSBC
India acting as financial advi-
sor has provided a fairness
opinion toViacom18.

‘The Raine Groupisacting as
thelead financial adviserto Dis-
ney on the transaction. Citi is
acting as a financial adviser to
Disney.Cleary Gottliebserved as
lead outside counsel to Disney
and Covington & Burling and
AZB served as legal counsels to
Disneyon the transaction. BDO
has provided an independent
valuation toStar India.

Vodafone Idea may raise part
of funding through FPO

“INTHE NEAR term,we believe
a significant fundraise, if
secured by Vodafone Idea, will
enable the company to cover
upcoming dues,commenceits
5G rollout, and improve its
operational performance by
curtailing the decline in the
subscriber base in the near
term and start growing the
subscriber base again in the
coming years,” analysts at
Nuvamawroteinareport.
Analysts at brokerage
house  Morgan  Stanley
observed that any potential

large fundraising by the tele-
com operator will further
enhance the possibility of the
current market structure pre-
vailingand lower the probabil-
ityof anyimminent consolida-
tionin theindustry.

Once the moratorium on
regulatory dues expires in
FY26, the company will have
an obligation to pay the gov-
ernment around 28,000
crore. That therefore, makes
the fundraise crucial for the
company, analysts point out.
From FY27,Vodafone Ideawill

have a debt obligation of over
¥41,000 crore to the
government. Based on the
company’s current free cash
flow position, shrinking mar-
ket share and absence of a
fundraise, Vodafone Idea is
expected to have a gap of
30,000 crore FY27 onwards,
according to analysts.
AnFPOisaprocess through
which a listed company can
raise money from the publicin
equity markets. The increased
supplyof shares tends toresult
inafallinthe share price.

schemes have swelled signifi-
cantly.Infact, theyareclosingin
fastonAUMs of large-cap funds.
For instance, the AUM of large-
capfundsstood at ¥2.96 trillion
in December-end, whereas the
AUM of mid-cap and small-cap
funds stood at ¥2.82 trillionand
¥2.34 trillion, respectively.

Fund houses like Kotak
Mutual Fund have already said
that they will not accept fresh
money in their small-cap
scheme. In a notification dated
February 26, Kotak Mahindra
Asset Management Company
said that it has temporarily lim-
ited the subscription of units,
including switch-ins,into Kotak
Small CapFundwitheffect from
March 4,2024.

Fresh lump sum invest-
ments, including additional
investments or switch-ins,
will be capped at 32 lakh per
PAN (first holder or guardian)
per month. SIPs and System-
atic Transfer Plan registra-
tions will continue with a
monthly limit of ¥25,000 per
PAN for various frequencies,
the fund house said.

India
blocks
investment
pact

INDIASAID THAT the devel-
oping countries urgently
needed flexibilities in exist-
ing rules. Infant and young

Law panel readies
report on joint polls

Presentations
made on measures
for simultaneous
polls in 2029

APURVA VISHWANATH
New Delhi, February 28

other aspects. The Commission
islikelytorecommendinsertion
of anew chapter, Part XVA, that
would make provisions for
simultaneous polls. While the
law panel has not submitted its
report to the government, it has
made detailed presentations of
its likely recommendations

FROM MAKING EXPRESS pro-
visions for simultaneous polls,
ibil lectoral

headed byformer President Ram
Nath Kovind, to “examine and

roll to formation of a unity gov-
ernment in case a government
falls before the end of its five-
year tenure, the Law Commis-
sion of India has worked out
three major Constitutional
amendments to set the ball
rolling for the‘One Nation, One
Election’ project in 2029, The
Indian Expresshaslearnt.
Itislearntthatthe 22nd Law
Commission, headed by former
Karnataka High Court Chief Jus-
ticeRitu RajAwasthi, isset torec-
ommend the addition of a new

make recomr ions for
hold|ngsunultaneouselect|om
to Lok Sabha, atate

cialmembersof the Lokpal.Once
he takes over as a Lokpal mem-
ber, it is learnt that Justice
Awasthi s likely to demit office
as Chairperson of the law panel.
Sources said, “Elections for
stateswill have tobe held collec-
tivelyin two election cycles over
the next five years. The term of
some may have to be extended

Himachal
turmoil:
Cong says
evaluating
all options

PRESS TRUST OF INDIA
New Delhi, February 28

As the Congress government in

Himachal Pradesh faces threat,
the party on Wednesday said it
was weighing all options and
would not hesitate in taking
“toughdecisions”to ensure that
the people's mandate given to it
is respected. Six Congress MLAs
voted in favour of the BJP candi-
date in the Rajya Sabha polls in
Himachal Pradesh on Tuesday,
with sources claiming they are
‘disappointed’with theworking
style of chief minister Sukhvin-
derSingh Sukhu.

Addressing reporters, Con-
gress general secretary Jairam
Ramesh said party president
Mallikarjun ~ Kharge has
despatched  three  senior
observers — Bhupesh B1ghe]

hileit ma urtailed
forothers through the Constitu-
tional amendment.Then 2029
can then be the third election

cydl entre, allstates

In Sepremben last year, The
IndlanExp(essreponedthatthe

and panck if
tions canbeheld together”
One of the key concerns on

fram-
mg tentative timelines for
simultaneous pollsin 2024 and
2029. With 2024 elections
round the corner, the recom-
mendations will now be for
2029.The Commission’s report
islikelytosuggestsynchronising
assemblyelectionsintwostages
in the next five years before all

astackling
situations where the mandate
results in a hung assembly or
when a government falls mid-
waywhen a no-confidence vote
isinstituted.

Sources said that a second
Constitutional amendment

gh
Sl'uvakumar — toSl'um]a

'C in-charge of state
Rajeev Shukla is also in the hill
state. Ramesh said Congress
president Kharge has asked
observers and Shukla to speak
with all MLAs, including those
disgruntled, hear their point of
view,and submit a comprehen-
sivereport to himsoon.

The future course of action
willbedecided afterthat, hesaid.
Party sources said the report is
likely to be submitted to Kharge
by Thursday evemng Ramesh

would deal with
of simultaneous polls” which

industries in
countries needed suppont
through conducive policies,
incentives, subsidies and
level playing field.

Apart from working ses-
sions on dispute settlement
and development, discus-
sions were also started on
final outcome documents
that will come out at the
conclusion of MC-13 on
Thursday.

India stressed that the
issues relevant to the devel-
oping countries should find

chapter

the Constitution.
Currently,PartXVofthe Con-

stitution deals with elections. It

statescangoto

oncerns. It

ously with the next Lok Sabha
elections in 2029. While the
term of the Commission comes

toanend in August,

presa
Commission and for elections
based on adult suffrage among

mentTuesdayappointed Justice
Awasthi as one of the three judi-

is learnt that the Law Commis-
sion’s prescription is to first
attempt setting up an all-party
“unity”governmentifagovern-
ment falls during its five-year
tenure.

said the C 's priority
is to ensure that the party got a
decisive mandate which should
be protected. “The individuals
are not important, the party’s
interest is supreme. More than
theparty’sinterestitis the man-
dateof the people thatwas given
in December2022.”
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alongwithfi Draft

Abu Dhabi Ministerial Dec-
laration.

On e-commerce India is
sticking to its stand on let-
ting iumon tax-

h Act, 2013, and the General Glrcu\ar
Nos. 14i3020 gated Aort 8, 2020, 1772020 dated Apri 13, 2020, 2212020 caled Juna

2020, 3372020 dated September 25 2020 HFZOZD ‘Gated December 31, 2020, ‘UZDZ\
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MCA Circul
Febnary 25, mzmnummugne»scvwmde

ation of cross border elec-
tronic transmissions lapse
by March 31 thisyear.Thisis
to give back to the country's
sovereign right on taxation.
“If members want they
candecidenot toimpose the
tax to support the sector if
theywant,”an official said.
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On pages 367 and 368 of the prospectus under the chapter MATERIAL CONTRACTS AND DOCUMENTS FOR INSPECTION and under the headi and

1 i i aint umber (3) Escron February 13,2024 bety company e Lead Manage Ecron Cllcton Barks) and

the Registrar dditi Y14, company,

Lead managerand Mt Mo () Addendum cted Fehruary 14,2024 10 Market Maldng agreement datr November 2023 between o company, he Lead Vanagor
ead manager.

2. Inthe list of Material Documents: Point mlmher (5) Auditor's lepurl lnr lesmled Financials dated Fehruary 13,2024 included in this prospel:lus Point number (8), Due

PLEASE NOTE THE
WITH

, THE APPL. I , THE ABRIDGED 10N DOCUMENT SHALL BE

EMENTS THE PROSPECTUS AND UPDATES THE INFORMATION IN THE PROSPECTUS SOLELY TO THE EXTENT SET
out ABDVE AS APPLICABLE. THIS CORRIGENDUM DOES NOT REFLECT ALL THE CHANGES THAT MAY HAVE OCCURRED BETWEEN THE DATE OF FILING OF THE
PPROSPECTUS AND THE DATE HEREOF. ALL CAPITALISED TERMS USED IN THIS CORRIGENDUM SHALL, UNLESS THE CONTEXT OTHERWISE REQUIRES, HAVE THE
MEANING ASCRIBED TO THEM IN THE PROSPECTUS.

FOR SADHAV SHIPPING LIMITED
On behalf of the Board of Directors.

Sd/-
Place: Mumbai Mr. Kamal Kant Biswanath Choudhury
Dale: February 28, 2024 Managing Director

'SADHAV SHIPPING LIMITED subject to market conditions, public issue of its Equity Shares and has filed the Prospectus with the Registrar of Companies, Mumbai. The
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mare about the registration: process. Further, those Members who
regsheradl:m&maiﬁdrsssesam equesied 1o ensue that helr e i Dfaldon
in case of change, eir DPs/f

For defails relating 1o e-voting please refer to the postal ballot notice. The|
postal ballol nolice is placed on the websile of the Company
as well a5 the website of NSDL

{www, aulo;

(wwow evotingJ nsd.co (%s

Asked Questions (FAG) for ‘Sharenolders. and £-voting user manua\ fnr
ilable at the download section of i evoting nsdl com or

022 - 4886 7000 and 022- 2499 7000 or send a reguest to|

Repats and mmmuuy o their
el address in e,

In case of any queries, you may refor the Frequently Asked Cuestions (FAG) for

Sharsholdets and e-vating user manual for Shareholdsrs avaw\eble &t Im download

| saction of wenw evoling nsdl.com o ¢alt on foll free no - 0224386 7 022:249%
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Compound SEnapathﬂlMarg Lower Patel,
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F
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Ms PaliaviMnatre, Asst. Manager at evoting@nsdi com.

The Baard of Directors {the *Board") had appointed Mm Pracheta M, (FCS|
No.9323, C.P. No. 9838), Practicing Company Secretary, as the Sciulinizer to)
conduct the postal ballot through remote e-voting process in a fair and

The result of thy h autharized i
the Campany on or before Monday, 1April 2024 and will be displayed at the
Company’s registerad office. The said resuls along with Scrutinizer Report
would be infimated to Stock Exchanges i.e BSE and NSE and will also be|

him, after scrutiny of the votes cast for the Postal Beml hiougt emote e-voting, on o1

Monday, Aym! 2024 The Scnl fcer'sdecsion onthe val ohvlescast ik
o final The roculs of ostal Ballot
R he Lo

OFNSDL fuww.evoling.nsdlcom).
For Automotive Axles Limited

Prospectus shall be available on the website of SEBI at www.sebi.gov.in, the website of the Lead Manager at www.iskadvisors.com, the websile of the NSE i.e. wiebsite of MSDL at www.ovoting.nsdl.com and nimated MEE Limited fiS'E)anu e - Mysuru Debadas Panda
om, and website of the Issuer Company at com. risk. Hatjonal Stock Exchange of India meed r»ss)‘ wihese the equity shares of the| | Cate . 27" February, 2024 Comgany Secrelary

For detail Id refer to and rely on the i ttled "Risk Factors” beginning on page 21 of pectus, which h ith pany il 1,2024. Additionaky. e resuls wil s

ROC. TRF Limited -~

The Equity iies Actthe “Securies Act’) or notbe ssued sd- < ;&

orsold withi to,orfor beneitof, "U.S. persons” i Y 7 Prasun Banaries -

from, i i 11933, February 28,2024 Company Secretary & Compiance Offcer AN MERITOR
i . Jamstiedpur Membership o ACS: 23781
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Tigers in Tadobha will get glohal recognition

P» A world record for tree planting with the support of the Miss World team
P» Tadoba Festival from 1st to 3rd March
P» Organized Festival for Wildlife Conservation and Sustainable Tourism-Minister Sudhir Mungantiwar

Mumbai,Dinesh Singh :
'Tadoba Festival' is
being held from March 1to 3

at Chandrapur, which is
called the tiger capital of the
world. The 71st Miss World
team announced their
support to the state
government's 'Save the Tiger'
campaign in a program
organized to mark the
occasion. Forest Minister
Sudhir Mungantiwar
expressed the feeling that
the festival has been
organized for wildlife
conservation and sustainable
tourism and with Miss
Universe from 112 countries
declaring their support, it will
create more awareness
around the world about tiger
conservation and
conservation. He said that on
the second day of this
festival, the world record of
planting the most trees in a

single day will be
established. Principal
Secretary of Forest
Department B. Venugopal
Reddy, Head and CEO of Miss
World Organization Mrs. Julia
Morley, Miss World 2023
winner Carolina, JamilSaidi
were present on the
occasion. Minister Shri.

Mungantiwar said that the
Tadoba-Andhari Tiger
Reserve was established in
1955. Tadoba is the oldest
national park in
Maharashtra. The festival will
be held at various locations
in the Tadoba-Andhari Tiger
Reserve. The Tadoba festival
is a testament to our

commitment to preserving
our natural heritage while
promoting sustainable
development. The event not
only highlights the
importance of wildlife
conservation but also the
role of local communities
with wildlife. By promoting
tourism practices and

conservation efforts, we are
not only protecting our
precious ecosystems but also
creating opportunities for
economic growth and local
community empowerment,

he noted. Promoting tourism,
promoting industrial
development all ensure
protection of wildlife habitats,

he said. In this three-day
festival, various events are
organized every day. In which
interactive sessions are
organized in the morning,
panel discussions in the
afternoon and cultural
program in the evening.
Nature Quiz. A traditional
dance performance, a short

film presentation and
ShreyaGhoshal's song
performance will be held on
the inaugural day.On the
second day of the event,
there will be photography
workshops, charity runs,
seminars, and cultural
events. The centerpiece of
the program on this day is
the Guinness World Record
for the largest tree plantation
program in the world. The
festival will be replete with
performances by renowned
artistes like Ricky Cage and a
poetry meet and other
cultural events. On the 3rd
day of the event, the
participants will be treated to
various events including
Treasure Hunt Competition,
Cyclothon, Painting
Competition, Wildlife Quiz
Competition and CSR
Conclave. Minister Shri.
Mungantiwar said.

(THIS IS ONLY AN ADVERTISMENT FOR INFORMATION PURPOSE AND NOT A PROSPECTUS ANNOUNCEMENT)

SADHAV

Dream It. Do It

Corporate Matters” on page no. 151 of this Prospectus.
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BID/ ISSUE
PERIOD

proposed to be commenced on or about March 1,2024. *
* Subject to the receipt of listing and trading approval from the NSE.

amounts were blocked by Self Certified Syndicate Banks (the "SCSB") or through UPI Mechanism.

RISK TO INVESTORS:
1) Our Equity shares have never been publicly traded, and may experience price and volume fluctuations following the completion of the Issue. Further, our Equity Shares
may not result in an active or liquid market and the price of our Equity Share may be volatile and you may be unable to resell your Equity Shares at or above the Issue
Price oratall.
2)  TheAverage Costof Acquisition of Equity Shares by our Promoters is as Follows:

SADHAV SHIPPING LIMITED

CIN: U35100MH1996PLC101909

Our Company was originally formed and registered as a Private Limited under the Companies Act, 1956 (“Companies Act”) in the name and style of “Homa Offshore &amp; Shipping Company Private Limited”, pursuant to a Certificate of Incorporation dated August 16, 1996 issued by Registrar of Companies, Mumbai, Maharashtra. Later on, our company
changed its name from “Homa Offshore & Shipping Company Private Limited” to “Sadhav Shipping Company Private Limited” and Certificate of Incorporation was issued on March 31, 1999, issued by Registrar of Companies, Mumbai, Maharashtra. Our Company was converted into a Public Limited Company pursuant to shareholders resolution passed at
Extra-ordinary General Meeting of our Company held on March 11, 2006 and the name of our Company was changed to “Sadhav Shipping Company Limited”. A fresh Certificate of Incorporation consequent upon Conversion from Private Limited Company to Public Limited Company dated March 21, 2006. Later on, the name of our Company was changed
from “Sadhav Shipping Company Limited” to “Sadhav Shipping Limited” and fresh certificate of incorporation was issued by the Registrar of Companies, Mumbai, Maharashtra dated March 28, 2006. The Corporate Identification Number of our Company is U35100MH1996PLC101909.please refer the chapter “History and Certain

Tel No.: +91 -22-40003355; Email: cs@sadhav.com;
Website: wwww.sadhavshipping.com
Contact Person: Ms. Madhuri Shrigopal Rathi, Company Secretary and Compliance Officer.

Our Promoters: Mr. Kamal Kant Biswanath Choudhury, Mrs. Sadhana Choudhury, Mr. Vedant Kamalkant Choudhury and Mr. Subhas Chandra Choudhury

“The Issue is being made in accordance with Chapter IX of the SEBI ICDR Regulations (IPO of Small and Medium Enterprises) and the Equity Shares are proposed to be listed on the SME Platform of BSE Limited (“BSE”).

BASIS OF ALLOTMENT

INITIAL PUBLIC OFFER OF UPTO 40,18,800 EQUITY SHARES OF FACE VALUE OF Z 10 EACH (“EQUITY SHARES”) OF SADHAV SHIPPING LIMITED (THE “COMPANY” OR “SSL’ OR “THE ISSUER”) FOR CASH AT A PRICE OF % 95 PER SHARE (INCLUDING A SHARE PREMIUM OF 2 85 PER EQUITY SHARE) (THE “ISSUE PRICE”), AGGREGATING T0 ¥
3817.86 LAKHS (“THE ISSUE”), OF WHICH UPTO 2,02,800 EQUITY SHARES OF ¥ 10 EACH WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION”). THE ISSUE LESS MARKET MAKER RESERVATION PORTION I.E. ISSUE OF UPTO 38,16,000 EQUITY SHARES OF ¥ 10 EACH
IS HEREINAFTER REFERRED TO AS THE “NET ISSUE”. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 28.00% AND 26.59%, RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF THE COMPANY.

i A. MarketMaker’s Category (After Technical Rejections & Withdrawals):

The basis of allotment to Market maker, at the issue price of Rs.95 per equity share, was finalised in consultation with NSE. The category was subscribed 1 time. The total no.
of shares allotted in this category is 202800 Equity Shares.

PROPOSED LISTING

The Equity shares offered through the Prospectus are proposed to be listed on the Emerge Platform of NSE Limited (“NSE”) interms of Chapter IX of the SEBI (ICDR) Regulations, :
2018, as amended time to time. Our company has received In Principal approval letter dated February 12,2024 from NSE Limited (“NSE”) for using its name in the Offer :
Document for listing of our shares on the Emerge Platform of NSE Limited. For the purpose of the issue, the Designated Stock Exchange will be NSE Limited. The trading is

No. of No. of % to Total | Total No. of | % of Total | Proportionate | Allocation Allocation Ratio of Number of | Total No. | Surplus/
Shares | Applications Shares shares per Applicant | per Applicant | allottees to | successful |of shares| Deficit
Applied for| Received Applied in available (Before (After applicants | applicants |allocated
(Category Each Rounding off) | Rounding off) (after

Wise) Category rounding)

202800 1 100.00 202800 100.00 202800 202800 202800 1 1 202800 -

The issue is being made through Fixed Price Process, the allocation in the Issue category shall be made as per Regulation 253 (2) of SEBI (ICDR) Regulations, 2018 whereina
minimum of 50% of the Net Issue of shares to Public shall initially be made available for allotment to a) Retail Individual Investors as the case may be. The balance net offer of :
shares to the public shall be made available for allotment b) individual applicants other than retail investors and other investors including corporate bodies/ institutions :
irrespective of number of shares applied for. The unsubscribed portion of the net issue to any one of the categories specified in () or (b) shall/may be made available for :
allocation in any other category, if so required. Explanation: Chapter IX, part VIl (253) of SEBI (ICDR) Regulation, 2018. If the Retail Individual Investor is entitled to more than fifty

B. Allocation to Retail Individual Investor (After Technical Rejections & Withdrawals)
The basis of allotment to Retail Individual Investor, at the issue price of Rs.95 per equity share, was finalised in consultation with NSE. The category was subscribed 68.49
times. The total no. of shares allotted in this category is 19,08,000 Equity Shares.

percent, on proportionate basis, the retail individual investors shall be allocated that higher percentage. All Applicants were allowed to participate in the issue either through :
APPLICATIONS SUPPORTED BY BLOCKED AMOUNT ("ASBA") process by providing the details of their respective bank accounts in which the corresponding application

No. of No.of | % to Total | Total No. of | % of Total | Proportionate | Allocation Allocation Ratio of Number of | Total No. | Surplus/
Shares | Applications Shares shares per Applicant | per Applicant | allottees to | successful |of shares| Deficit
Applied for | Received Applied in available (Before (After applicants | applicants |allocated
(Category Each Rounding off) | Rounding off) (after

Wise) Category rounding)
13,06,86,000f 108905 100.00 |13,06,86,00 | 100.00 19,08,000 18 1200 318 1590  [19,08,000

i C. Allocation to Other than Retail Individual Investor (After Technical Rejections & Withdrawals)

The basis of allotment to Other than Retail Individual Investor, at the issue price of Rs. 95 per equity share, was finalized in consultation with NSE. The category was subscribed
184.04times. The total no. of shares allotted in this category is 19,08,000 Equity Shares. The category-wise details of the Basis of Allotment are as under (sample basis):

have derived the issue size for different categories.

INVESTORS PLEASE NOTE
The details of the allotment made would also be hosted on the website of the Registrar to the Issue, Maashitla Securities Private Limited. at https://maashitia.com/. All Future
correspondence in this regard may kindly be addressed to the Issue quoting full name of the First/Sole applicants, serial number of the Application Form, Number of Shares
applied for and Bank Branch where the application had been lodged and payment details at the address of the Registrar given below:

Maashitla Securities Private Limited 451, Krishna Apra Business Square, Netaji Subhash Place, Pitampura,
Delhi — 110034 Tel No.: +91 - 11 — 47581432 Fax: +91 22 62638299 Email: IPO@maashitla.com Website: https://maashitla.com/
Investor Grievance Email: investor.ipo@maashitla.com Contact Person: Mr. Mukul Agrawal SEBI Registration No.: INR000004370

Allocation: The basis of allotment was finalized in consultation with Designated Stock Exchange — NSE Limited on February 28,2024 and in view of the explanation provided

under regulations 253 (2) of the SEBI (ICDR) Regulation, 2018, the Retail Category has applied for 13,06,86,000 and 35,11,41,600 by Non -Retail Investor; accordingly, we Note: All capitalized terms used and not defined herein shall have the respective meaning assigned to them the Prospectus dated February 16, 2024 ("Prospectus").

Sr. No. Name of the Promoters No. of Shares held Average Cost of Acquisition per Equity Share (in Rs. )
1 NIr. Kamal Kant Biswanath Choudhury 65.29 317 14.79 - No. of No. of %1o Total | Total No.of | % of Total | Proportionate| Allocation per Applicant | Rationof | Number of | Total No. | Surplus
2' v r.s Sadhana Choudnur 25’86’010 7 62 T Shares | Applications Shares shares allottees | Successful |of Shares | / Deficit
: . y i . Applied for| Received Applied in available Before Atter to applicants |allocated/
3. Mr. Vedant Kamalkant Choudhury 9,88,245 3183/- (Category Each Rounding | Rounding | applicants (after allotted
4. Mr. Subhas Chandra Choudhury NIL N.A. Wise) Calegorv off off rounding 0")
3)  Weighted Average Cost of Acquisition of Equity shares by our Promoters in last one year is as under: @) 3) (4) ) (6) 7 ) ) (12) (14) (16)
Sr. No. Name of the Promoters No. of Shares held Weighted Average Cost per Equity Share (in ¥)* 2400 6012 44,77 14428800 41 78401.85 13 1200 65 | 60 65 78000 -402
1. Mr. Kamal Kant Biswanath Choudhury 46,80,465 0.55/- 3600 708 5.27 2548800 0.72 13849.43 20 1200 1 12 12 14400 551
2. Mrs. Sadhana Choudhury 18,47,150 NIL 4800 664 4.94 3187200 0.9 17318.31 26 1200 7 | 59 14 16800 -518
3. Mr. Vedant Kamalkant Choudhury 4,37,535 6.11/- 6000 383 2.85 2298000 0.65 124386.65 33 1200 10 | 332 10 12000 -487
4, Mr. Subhas Chandra Choudhury NIL NA 7200 215 1.6 1548000 0.44 8411.38 39 1200 7 |383 7 8400 -1
ISSUER’S ABSOLUTE RESPONSIBILITY 8400 254 1.89 2133600 0.6 11593.35 46 1200 5 | 215 10 12000 407
Our Company, having made all reasonable inquiries, accepts responsibility for and confirms that this Prospectus contains all information with regard to our Company and this 9600 399 297 3830400 109 20813.27 52 1200 17 | 127 17 20400 | -413
Issue, which is material in the context of this Issue, that the information contained in this Prospectus is true and correct in all material aspects and is not misleading in any 10800 1350 10.05 14580000 415 79223.42 59 1200 11 [ 399 66 79200 -23
material respect, that the opinions and intentions expressed herein are honestly held and that there are no other facts, the omission of which makes this Prospectus as a whole 12000 786 5.85 9432000 268 51250.71 65 1200 43 | 225 43 51600 349
orany of_suchinformatiqn orthe expression of_anysuch opinions orintentions, misleading in any material respect. 13200 165 123 2178000 0,62 11834.61 79 1200 > 786 10 12000 165
Information under Section 30 of the Companies Act, 2013 14400 108 08 1565200 0.44 84505 78 1200 7 8400 i
The information regarding the content of Memorandum of Association of our Company as regards Main Objects are available on page no. 151 of the Prospectus of the Company. The . : : 7133
Liability of the Members is limited. Our Authorized Share Capital comprises of 1,50,00,000 Equity Shares of [110/- each aggregating to [11500.00/- Lakh. The present issued, 15600 m 083 1731600 0.49 9409 85 1200 8 |108 8 9600 191
subscribed and paid-up share capital comprises of 1,03,33,818 Equity Shares of []10/- each aggregating to [11033.38/-Lakh. We are proposing to issue 40,18,800Equity 16800 55 0.41 924000 0.26 5020.74 91 1200 4 1111 4 4800 -221
Shares of []10/- each in terms of the Prospectus dated 16th February, 2024 ata price of [195/- per share including premium of [185/- per equity share. 18000 103 0.77 1854000 0.52 10074.09 98 1200 3 | 55 8 9600 474
The Names of signatories to the Memorandum of Association of our Company atthe time of Incorporation dated August 16, 1996 and number of shares subscribed by themis as follows: 19200 107 08 2054400 058 11163 104 1200 9 |103 9 10800 7363
Sr. No. Name of the Promoters No. of Equity Shares subscribed (Face Value [] 10/- each) 20400 148 1.1 3019200 0.85 16405.44 111 1200 7 1107 14 16800 395
1. Mr. Kamal Kant Choudhury 1,000 21600 127 0.95 2743200 0.78 14905.74 117 1200 12 | 74 12 14400 -506
2. Mr. Hoshang Bomanshah Bengali 1,000 22800 79 0.59 1801200 0.51 9787.19 124 1200 8 |[127 8 9600 -187
Total 2,000 24000 164 1.22 3936000 1.12 21387.06 130 1200 9 |79 18 21600 213
The present capital structure of the Company is as follows; ggigg ;i 00'544 1 i;gggg 00'541 3?322; : i; 1 ggg 1 82 2 3283 gig
. . . 1 9 -
. No. I{ f Shareholl No. of Sharehol No. of Share hell f Total
sr1 0 — &c: eg’"tv °G Shargholders 0. 0f S 3"’ olders 0 ;’9 z;;; eld %;g 4:; 27600 37 0.8 1021200 0.9 55489 50 | 1200 | 5 | 9 5 6000 | 451
5 P“L’lr_“) r & Fromoter Broup 11 iall 3 -560/° 28800 38 0.28 1094400 0.31 5946.65 156 1200 | 5 | a7 5 6000 | 53
. TU :C 3 3 0’3 3’3 578 1'Imn/° 30000 88 0.66 2640000 0.75 14344.98 163 1200 3 |38 12 14400 55
ota 5 Lk hd 31200 23 0.17 717600 0.2 3899.23 170 1200 3 |22 3 3600 -299
SUBSCRIPTION DETAILS 32400 34 0.25 1101600 0.31 5985.77 176 1200 5 | 23 5 6000 14
The issuer has received 124362 applications for 48,59,48,400 equity shares resulting in 120.91 imes subscription before technical rejection (including reserved portion of : |—o9000 24 0.18 806400 0.22 4set.74 | 183 1200 | 1 ] 34 4 4800 | 418
Market Maker and excluding bids not banked). : 34800 19 0.14 661200 0.18 3592.77 189 1200 3 6 3 3600 7
Summary of valid application received (excluding bids not banked) 36000 63 0.47 2268000 0.64 12323.64 196 1200 10 | 19 10 12000 -324
ST Catogory i Gross Less: Technical Rejections Vaiid Sabscriptions 37200 16 0.12 595200 0.16 3234.14 202 1200 3 | 63 3 3600 366
No. No. of Applications | Equity Shares | No. of Applications | Equity Shares | No. of Applications | Equity Shares : 38400 14 01 537600 015 2021.16 209 1200 ! 16 2 2400 521
1 | Reserved for Market Maker 1 2,02,800 0 0 1 2,02,800 1 © The Board of Directors of the Company at its meeting held on February 28,2024 has taken on record the Basis of Allocation of Equity Shares approved by the Designated Stock
2 Retail Individual Investors 1,10,750 13,29,10,800 1845 22,24,800 108905 13,06,86,000 68.49 Exchange viz. NSE Limited and has authorized the corporate action for allotment of the Equity Shares to various successful applicants. The Refund/allotment intimation will be
3 Other Investors 13,611 35,28,34,800 182 16,93,200 13429 3511,41,600 184.04 i dispatched to the address of the Applicants as registered with the depositories on or about February 29,2024. Further, the instructions to Self-Certified Syndicate Banks for
: unblocking the funds will process on or about February 29,2024. In case the same is not received within ten days, investors may contact Registrar at the address given below.
TOTAL 1,24,362 48,59,48,400 2021 39,18,000 12233 48,20,30,400 119.94 ¢ The Equity Shares allocated to successful applicants are being credited to their beneficiary accounts subject to validation of the account details with the depositories concerned.

The Company is taking steps to get the Equity Shares admitted for trading on Emerge Platform of NSE Limited within three working days from the date of the closure of the issue.

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES ON LISTING OR THE BUSINESS
i PROSPECTUS OF SADHAV SHIPPING LIMITED.

For SADHAV SHIPPING LIMITED

On behalf of the Board of Directors
Sd/-

Mr. Kamal Kant Biswanath Choudhury
Managing Director

Date: January 28, 2024
Place: Mumbai




