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SADHAV

SADHAYV SHIPPING LIMITED

Our Company was originally formed and registered as a Private Limited under the Companies Act, 1956 (“Companies
Act”) in the name and style of “Homa Offshore & Shipping Company Private Limited”, pursuant to a Certificate of
Incorporation dated August 16, 1996 issued by Registrar of Companies, Mumbai, Maharashtra. Later on, our company
changed its name from “Homa Offshore & Shipping Company Private Limited” to “Sadhav Shipping Company Private
Limited” and Certificate of Incorporation was issued on March 31, 1999, by Registrar of Companies, Mumbai,
Maharashtra. Our Company was converted into a Public Limited Company pursuant to shareholders resolution passed
at Extra-ordinary General Meeting of our Company held on March 11, 2006 and the name of our Company was changed
to “Sadhav Shipping Company Limited”. A fresh Certificate of Incorporation consequent upon Conversion from Private
Limited Company to Public Limited Company dated March 21, 2006. Later on, the name of our Company was changed
from “Sadhav Shipping Company Limited” to “Sadhav Shipping Limited” and fresh certificate of incorporation was
issued by the Registrar of Companies, Mumbai, Maharashtra dated March 28, 2006. The Corporate Identification Number
of our Company is U35100MH1996PLC101909.

Registered office: 521 5th Floor, Loha Bhavan, P.D'mello Road, Masjid (East), Mumbai MH 400009 India

Corporate office: Unit -618, Laxmi Plaza, Bldg No. 9, New Link Road, Near Laxmi Industrial Estate, Andheri West,
Mumbai, Maharashtra, 400053, India.

Website: www.sadhavshipping.com ; E-Mail: cs@sadhav.com ;

Telephone No: +91 -22-40003355
Company Secretary and Compliance Officer: Ms. Madhuri Shrigopal Rathi

PROMOTER OF THE COMPANY: Mr. Kamal Kant Biswanath Choudhury, Mrs. Sadhana Choudhury, Mr.
Vedant Kamalkant Choudhury and Mr. Subhas Chandra Choudhury

INITIAL PUBLIC OFFER OF UPTO 40,18,800 EQUITY SHARES OF FACE VALUE OF X 10 EACH (“EQUITY
SHARES”) OF SADHAYV SHIPPING LIMITED (THE “COMPANY” OR “SSL” OR “THE ISSUER”) FOR CASH AT
A PRICE OF % 95 PER SHARE (INCLUDING A SHARE PREMIUM OF % 85 PER EQUITY SHARE) (THE “ISSUE
PRICE”), AGGREGATING TO < 3817.86 LAKHS (“THE ISSUE”), OF WHICH UPTO 2,02,800 EQUITY SHARES
OF % 10 EACH WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE
“MARKET MAKER RESERVATION PORTION”). THE ISSUE LESS MARKET MAKER RESERVATION
PORTION LE. ISSUE OF UPTO 38,16,000 EQUITY SHARES OF X 10 EACH IS HEREINAFTER REFERRED TO
AS THE “NET ISSUE”. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 28.00% AND 26.59%,
RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF THE COMPANY.

GENERAL INFORMATION DOCUMENT FOR INVESTING IN PUBLIC ISSUES

This General Information Document (“GID”) highlights the key rules, processes and procedures applicable to public
issues in accordance with the provisions of the Companies Act, 2013, Companies Act, 1956 (without reference to the
provisions thereof that have ceased to have effect upon the notification of the Companies Act, 2013), the Securities
Contracts (Regulation) Act, 1956, the Securities Contracts (Regulation) Rules, 1957 and the Securities and Exchange
Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018. Applicants shall not construe the
contents of this General Information Document as legal advice and shall consult their own legal counsel and other
advisors in relation to the legal matters concerning the Issue. For taking an investment decision, the Applicants shall rely
on their own examination of the Issuer and the Issue and shall carefully read the Prospectus before investing in the Issue.

SEBI through its circular no. SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018 read with its circular no.
SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 2019 and circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated
June 28, 2019, has introduced an alternate payment mechanism using Unified Payments Interface (UPI) and consequent
reduction in timelines for listing in a phased manner. From January 1, 2019, the UPI Mechanism for RIBs applying
through Designated Intermediaries was made effective along with the existing process and existing timeline of T+6 days.
(“UPI Phase I”). The UPI Phase | was effective till June 30, 2019. With effect from July 1, 2019, with respect to
Application by retail individual investors through Designated Intermediaries (other than SCSBs), the existing process
of physical movement of forms from such Designated Intermediaries to SCSBs for blocking of funds has been
discontinued and only the UPI Mechanism for such Bids with existing timeline of T+6 days will continue for a period of
three months or launch of five main board public issues, whichever is later (“UPI Phase I1”). SEBI has vide its circular
SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 8, 2019 extended the timeline for implementation of Phase |1
till March 31, 2020. On March 30, 2020 wide circular number SEBI/HO/CFD/DIL2/CIR/P/2 SEBI has further extended
UPI Phase Il timeline till further notice. Subsequently, the final reduced timeline will be made effective using the UPI
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Mechanism for applications by retail individual investors (“UPI Phase III”), as may be prescribed by SEBI.
Accordingly, the issue will be made under UPI Phase II, unless UPI Phase Il becomes effective and applicable on or
prior to the Bid / Offer Opening Date. The processing fees for applications made by Retail Individual Bidders using the
UPI Mechanism may be released to the remitter banks (SCSBs) only after such banks provide a written confirmation on
compliance with SEBI Circular No: SEBI/ HO/CFD/DIL2/P/CIR/2021/570 dated June 02, 2021 read with SEBI Circular
No: SEBI/HO/CFD/DIL2/CIR/ P/2021/2480/1/M dated March 16, 2021 and as amended pursuant to SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2022/51 April 20, 2022.

Merchant Banker shall be the nodal entity for any issues arising out of public issuance process.

In terms of regulation 23(5) and regulation 271 of SEBI (Issue of Capital and Disclosure Requirements)
Regulations, 2018, the timelines and processes mentioned in  SEBI Circular. No.
SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 08, 2019 shall continue to form part of the agreements
being signed between the intermediaries involved in the public issuance process and lead managers shall continue
to coordinate with intermediaries involved in the said process. For delayed unblock applications, investor must be
compensated at a uniform rate of Rs. 100/- per day for the entire duration of delay since ‘T+4’. Merchant banker
will fix the liability on the intermediary responsible for the delay in unblocking.

Important Note: This General Information Document relates to the Public Issue of Equity Shares of ¥10/- each fully
paid of SADHAYV SHIPPING LIMITED (the “Company”) for Cash at a Price of X 95/- Per Equity Share aggregating to
¥3817.86 Lakh (“the Issue”) in Terms of Chapter IX of the SEBI (ICDR) Regulations, 2018 (As amended from time to
time), under the Fixed Price Mode and are proposed to be listed on the EMERGE Platform of National Stock Exchange
of India Limited (“NSE EMERGE”). Accordingly, the Investors are advised to refer to the particulars of this GID in
context of Fixed Price Issue being made under Chapter 1X of the SEBI (ICDR) Regulations, 2018.
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SECTION 1: PURPOSE OF THE GENERAL INFORMATION DOCUMENT (GID)

This document is applicable to the public issues undertaken through the Book-Building Process as well as to the Fixed
Price Offers. The purpose of the “General Information Document for Investing in Public Issues” is to provide general
guidance to potential Bidders/Applicants in IPOs and FPQOs, and on the processes and procedures governing IPOs and
FPOs, undertaken in accordance with the provisions of the SEBI ICDR Regulations.

Bidders/Applicants should note that investment in equity and equity related securities involves risk and Bidder/ Applicant
should not invest any funds in the Offer unless they can afford to take the risk of losing their investment. The specific
terms relating to securities and/ or for subscribing to securities in an Offer and the relevant information about the Issuer
undertaking the Offer are set out in Prospectus filed by the Issuer with the Registrar of Companies (“ROC”).
Bidders/Applicants should carefully read the entire RHP/Prospectus, the Bid cum Application Form/ Application Form
and the Abridged Prospectus of the Issuer in which they are proposing to invest through the Offer. In case of any
difference in interpretation or conflict and/or overlap between the disclosure included in this document and the
Prospectus, the disclosures in the Prospectus shall prevail. The Prospectus of the Issuer is available on the websites of
stock exchanges, on the website(s) of the Lead Manager to the Offer and on the website of Securities and Exchange Board
of India (“SEBI”) at www.sebi.gov.in.

For the definitions of capitalized terms and abbreviations used herein Bidders/Applicants may refer to the section
“Glossary and Abbreviations”.


www.sebi.gov.in

SECTION 2: BRIEF INTRODUCTION TO IPO ON SME EXCHANGE
2.1 Initial public offer (IPO)

An IPO means an offer of specified securities by an unlisted Issuer to the public for subscription and may include an
Offer for Sale of specified securities to the public by any existing holder of such securities in an unlisted Issuer.

For undertaking an IPO under Chapter 1X of the SEBI (ICDR) Regulations, 2018, an Issuer is inter-alia required to comply
with the eligibility requirements of in terms of Regulations 228, 229 and 230 of the SEBI (ICDR) Regulations, 2018. For
details of compliance with the eligibility requirements by the Issuer, Applicants may refer to the Prospectus.

The present Issue being made under Regulation 229(2) of the SEBI (ICDR) Regulations, 2018.
2.2 Other Eligibility Requirements

In addition to the eligibility requirements specified in paragraphs 2.1, an Issuer proposing to undertake an IPO is required
to comply with various other requirements as specified in the SEBI (ICDR) Regulations, 2018, the Companies Act, 2013,
the Securities Contracts (Regulation) Rules, 1957 (the “SCRR”), industry-specific regulations, if any, and other applicable
laws for the time being in force.

Following are the eligibility requirements for making an SME IPO under Chapter IX of the SEBI (ICDR) Regulations,
2018:

a) In accordance with regulation 260 of the SEBI (ICDR) Regulations, 2018, this Issue will be 100% underwritten
and that the LM will underwrite at least 15% of the total issue size. For further details pertaining to underwriting
by LM and underwriter, please refer to chapter titled “General Information” beginning on page no. 53 of the
Prospectus.

b) In accordance with Regulation 268 of the SEBI (ICDR) Regulations, 2018, we shall ensure that the total number
of proposed allotees in the Issue is greater than or equal to fifty, otherwise, the entire application money will be
refunded forthwith. If such money is not repaid within four days from the date our company becomes liable to
repay it, then our company and every officer in default shall, on and from expiry of Four day, be liable to repay
such application money, with interest as prescribed under Section 40 of the Companies Act, 2013.

c) In accordance with Regulation 246 the SEBI (ICDR) Regulations, 2018, we have filed Offer Document with
SEBI however SEBI does issue any observations on Offer Document. We shall also ensure that our Lead
Manager submits the copy of Prospectus along with a Due Diligence Certificate including additional
confirmations to Stock Exchange, Securities Exchange Board of India and the Registrar of Companies.

d) In accordance with Regulation 261 of the SEBI (ICDR) Regulations, 2018, the Lead Manager will ensure
compulsory market making for a minimum period of three years from the date of listing of Equity Shares offered
in the Issue. For further details of the market making arrangement, see chapter titled “General Information”
beginning on page no. 53 of the Prospectus.

Our Company also complies with the eligibility conditions laid by the EMERGE Platform of National Stock Exchange
of India Limited (“NSE EMERGE”) for listing of our Equity Shares. The point wise Criteria for EMERGE Platform of
National Stock Exchange of India Limited (“NSE EMERGE”) and compliance thereof are given hereunder;

1. The Issuer should be a company incorporated under the Companies Act 1956 / 2013 in India.

Our Company was originally formed and registered as a Private Limited under the Companies Act, 1956
(“Companies Act”) in the name and style of “Homa Offshore & Shipping Company Private Limited”, pursuant to a
Certificate of Incorporation dated August 16, 1996 issued by Registrar of Companies, Mumbai, Maharashtra. Later
on, our company changed its name from “Homa Offshore & Shipping Company Private Limited” to “Sadhav
Shipping Company Private Limited” and Certificate of Incorporation was issued on March 31, 1999, by Registrar of
Companies, Mumbai, Maharashtra. Our Company was converted into a Public Limited Company pursuant to
shareholders resolution passed at Extra-ordinary General Meeting of our Company held on March 11, 2006 and the
name of our Company was changed to “Sadhav Shipping Company Limited”. A fresh Certificate of Incorporation
dated March 21, 2006 was issued consequent upon Conversion from Private Limited Company to Public Limited
Company. Later on, the name of our Company was changed from “Sadhav Shipping Company Limited” to “Sadhav
Shipping Limited” and fresh certificate of incorporation was issued by the Registrar of Companies, Mumbai,
Maharashtra dated March 28, 2006. The Corporate Identification Number of our Company is
U35100MH1996PLC101909.



The post issue paid up capital of the company (face value) shall not be more than X 25 Crore.

The present paid-up capital of our Company is ¥ 1033.38 Lakhs. We are proposing Issue of 40,18,800 Equity Shares
of X 10/- each at Issue price of X 95/- per Equity Share, including share premium of T 85/- per Equity Share,
aggregating to ¥ 3817.86 Lakhs. Hence, our Post Issue Paid up Capital will be X 1435.26 Lakhs which is not more
than X 25 Crore.

Track Record

The company should have a track record of at least 3 years.

Our Company was incorporated on august 16,1996 under the provisions of the Companies Act, 2013 vide certificate
of incorporation issued by the Registrar of Companies, Mumbai. Therefore we are in compliance with criteria of
having track record of 3 years.

The company/entity should have operating profit (earnings before interest, depreciation and tax) from
operations for at least any 2 out of 3 financial years preceding the application and its net-worth should be
positive.

Our Company satisfies the criteria of track record which given hereunder based on Restated Standalone Financial

Statement.
(% In lakhs
For the year ended For the year ended For the year For the year
Particulars September 30, 2023 March 31, 2023 ended March 31, | ended March 31,
2022 2021

Operating profit 976.52 1780.10 1244.81 1302.78
(earnings before
interest, depreciation
and tax) from
operations
Net Worth as per 4,501.44 4,094.46 3,503.51 3,205.61
Restated  Financial
Statement

4. Other Requirements

2.3

We confirm that;
The Company has not been referred to the Board for Industrial and Financial Reconstruction (BIFR).

There is no winding up petition against the company, which has been admitted by the court or a liquidator has not
been appointed.

No material regulatory or disciplinary action by a stock exchange or regulatory authority in the past three years
against our company.

The Company has a website: www.sadhavshipping.com

Disclosures
We confirm that:

There is no material regulatory or disciplinary action taken by a stock exchange or regulatory authority in the past
one year in respect of promoters/promoting Company(ies), group companies, companies promoted by the
promoters/promoting companies of the Company.

There is no default in payment of interest and/or principal to the debenture/bond/fixed deposit holders, banks, Fls by
the Company, promoters/promoting Company(ies), group companies, companies promoted by the
promoters/promoting Company(ies) during the past three years.

Types of Public Issues — Fixed Price Issues and Book Built Issues

In accordance with the provisions of the SEBI (ICDR) Regulations, 2018, an Issuer can either determine the Issue
Price through the Book Building Process (“Book Built Issue”) or undertake a Fixed Price Issue (“Fixed Price
Issue”). An Issuer may mention Floor Price or Price Band in the RHP (in case of a Book Built Issue) and a Price or
Price Band in the Prospectus (in case of a fixed price Issue) and determine the price at a later date before registering
the Prospectus with the Registrar of Companies.
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The cap on the Price Band should be less than or equal to 120% of the Floor Price. The Issuer shall announce the
Price or the Floor Price or the Price Band through advertisement in all newspapers in which the pre-issue
advertisement was given at least two Working Days before the Bid/lIssue Opening Date, in case of an IPO and at
least one Working Day before the Bid/Issue Opening Date, in case of an FPO.

The Floor Price or the Issue price cannot be lesser than the face value of the securities.

The present issue is Fixed Price Issue.

2.4 lIssue Period

The Issue may be kept open for a minimum of three Working Days (for all category of Applicants) and not more
than ten Working Days. Applicants are advised to refer to the Application Form and Abridged Prospectus or
Prospectus for details of the Issue Period. Details of Issue Period are also available on the website of Stock Exchange.

2.5 Migration To Main Board

b)

2.6

SME Issuer may migrate to the Main Board of Stock Exchange from the SME Exchange at a later date subject to the
following;

If the Paid up Capital of the company is more than X 10 crores and up to X 25 crores, we may migrate equity shares
to the main board of the stock exchanges if shareholders approve such a migration by passing a special resolution
through postal ballot to this effect and if Company fulfils the eligibility criteria for listing laid down by the Main
Board

Provided that the special resolution shall be acted upon if and only if the votes cast by shareholders other than
promoters in favor of the proposal amount to at least two times the number of votes cast by shareholders other than
promoter shareholders against the proposal.

OR

Where the post-issue face value capital of the Company listed on a SME exchange is likely to increase beyond twenty
five crore rupees by virtue of any further issue of capital by the Company by way of rights issue, preferential issue,
bonus issue, etc. the Company shall migrate its specified securities listed on a SME exchange to the Main Board and
seek listing of the specified securities proposed to be issued on the Main Board subject to the fulfilment of the
eligibility criteria for listing of specified securities laid down by the Main Board:

Provided that no further issue of capital by the Company shall be made unless;

The shareholders of the Company have approved the migration by passing a special resolution through postal ballot
wherein the votes cast by shareholders other than promoters in favor of the proposal amount to at least two times the
number of votes cast by shareholders other than promoter shareholders against the proposal;

The Company has obtained an in-principle approval from the Main Board for listing of its entire specified securities
on it.

Flow of Timeline for Phase 11

A flow chart of process flow in Fixed Price Issues is as follows:



A flow chart of process flow in Fixed Price and Book Built Issues is as follows. Bidders/
Applicants may note that this is not applicable for Fast Track FPOs.

Issuer Appoints
SEBI Registered
Intermediary

Due Diligence
carried out by
BRLM

BRLM files Draft
Prospectus with
Stock

Exchange (SE)
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Determination of
Issue dates and

price
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Closes (T-DAY)

SCSB uploads
ASBA Application
details on SE
platform

Applicant submits
ASBA application
form to SCSBs,
RTAs and DPs

Issue Opens

Anchor Book
opens allocation
to Anchor investors
(optional)

Extra Day for
modification of
details for
applications already
uploaded

RTA receive
electronic
application file
from SEs and
commences
validation of
uploaded details

Collecting banks
commence clearing
of payment
instruments

Final Certificate
from Collecting
Banks / SCSBs to
RTAs

RTA validates
electronic
application file with
DPs for verification
of DPID/CIID &
PAN

Registrar to issue
bank-wise data of
allottees, allotted
amount and refund
amount fo
collecting banks

Credit of shares in
client account with
DPs and transfer of
funds to Issue
Account

Instructions sent to
SCSBs/ Collecting
bank for successful
allotment and
movement of funds

Basis of allotment
approved by SE

RTA completes
reconciliation and
submits the final
basis of allotment
with SE

Refund /Unblocking
of funds is made for
unsuccessful bids

Listing and Trading
approval given by
Stock Exchange (s)

Trading Starts (T +
6)

SECTION 3: CATEGORY OF INVESTORS ELIGIBLE TO PARTICIPATE IN AN ISSUE

Each Bidder/Applicant should check whether it is eligible to apply under applicable law. Furthermore, certain categories
of Bidders/Applicants, such as NRIs, FPIs and FVCIs may not be allowed to Bid/Apply in the Offer or to hold Equity
Shares, in excess of certain limits or in specific sectors as specified under applicable law. Bidders/ Applicants are
requested to refer to the RHP/Prospectus for more details.

Subject to the above, an illustrative list of Bidders/ Applicants is as follows:

a)

b)

d)
€)
f)
9)
h)
i)
)
K)
)

Indian nationals resident in India who are not incompetent to contract under the Indian Contract Act, 1872, as
amended, in single or as a joint application and minors having valid demat account as per Demographic Details
provided by the Depositories. Furthermore, based on the information provided by the Depositories, our Company
shall have the right to accept the Applications belonging to an account for the benefit of minor (under
guardianship);

Hindu Undivided Families or HUFs, in the individual name of the Karta. The Applicant should specify that the
application is being made in the name of the HUF in the Application Form as follows: “Name of Sole or First
applicant: XYZ Hindu Undivided Family applying through XYZ, where XYZ is the name of the Karta”. Applications
by HUFs would be considered at par with those from individuals;

Companies, corporate bodies and societies registered under the applicable laws in India and authorized to invest in
the Equity Shares under their respective constitutional and charter documents;

QIBs;

Mutual Funds registered with SEBI;

Eligible NRIs on a repatriation basis or on a non-repatriation basis, subject to applicable laws. NRIs other than
Eligible NRIs are not eligible to participate in this Issue;

Indian Financial Institutions, scheduled commercial banks, regional rural banks, co-operative banks (subject to RBI
permission, and the SEBI Regulations and other laws, as applicable);

Limited Liability Partnerships (LLPs) registered in India and authorized to invest in equity shares;

Sub-accounts of Flls registered with SEBI, which are foreign corporate or foreign individuals only under the Non-
Institutional applicant’s category;

Venture Capital Funds and Alternative Investment Fund (1) registered with SEBI; State Industrial Development
Corporations;

Foreign Venture Capital Investors registered with the SEBI;

Trusts/societies registered under the Societies Registration Act, 1860, as amended, or under any other law
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relating to Trusts and who are authorized under their constitution to hold and invest in equity shares;

Scientific and/or Industrial Research Organizations authorized to invest in equity shares;

Insurance Companies registered with Insurance Regulatory and Development Authority, India;

Provident Funds with minimum corpus of 225 Crores and who are authorized under their constitution to hold and
invest in equity shares;

Pension Funds with minimum corpus of 325 Crores and who are authorized under their constitution to hold and
invest in equity shares;

National Investment Fund set up by Resolution no. F.No. 2/3/2005-DDII dated November 23, 2005 of Government
of India published in the Gazette of India;

Insurance funds set up and managed by army, navy or air force of the Union of India;

Multilateral and bilateral development financial Institution;

Eligible QFls;

Insurance funds set up and managed by army, navy or air force of the Union of India;

Insurance funds set up and managed by the Department of Posts, India;

Any other person eligible to applying in this Issue, under the laws, rules, regulations, guidelines and policies applicable
to them.

Applications not to be made by:

1.
3.

Minors (except under guardianship) 2. Partnership firms or their nominees
Foreign Nationals (except NRIs) 4. Overseas Corporate Bodies



SECTION 4: APPLYING IN THE ISSUE

Fixed Price Issue: Applicants should only use the specified Bid cum Application Form bearing the stamp of the
Designated Intermediary as available or downloaded from the websites of the EMERGE Platform of National Stock
Exchange of India Limited (“NSE EMERGE”). Application Forms will also be available with the Designated Branches
of the SCSBs and at the registered office of the Issuer.

For further details regarding availability of Application Forms, Applicants may refer to the Prospectus.

Bidders/Applicants should ensure that they apply in the appropriate category. The prescribed color of the Bid cum
Application Form for various categories of Bidders/ Applicants is as follows:

Category Colour of the Bid cum Application
Form
Resident Indian, Eligible NRIs applying on a non -repatriation basis While
NRIs, FVCIs, Flls, their Sub-Accounts (other than Sub-Accounts
which are foreign corporate(s) or foreign individuals bidding under the Blue
QIB), FPIs on a repatriation basis

Securities issued in an IPO can only be in dematerialized form in accordance with Section 29 of the Companies Act,
2013. Bidders/Applicants will not have the option of getting the Allotment of specified securities in physical form.
However, they may get the specific securities rematerialized subsequent to Allotment.

4.A. Instructions For Filing Application Form/ Application Form (Fixed Price Issue)

Applicants may note that forms not filled completely or correctly as per instructions provided in this GID, the Prospectus
and Application Form are liable to be rejected.

Instructions to fill each field of the Application Form can be found on the reverse side of the Application Form. The
samples of the Common Application Form for resident Applicants and the Application Form for non-resident Applicants
are reproduced below:
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FOR RESIDENT INDIANS, INCLUDING
RESIDENT QUil, NON INSTITUTIONAL

COMMON XYZ LIMITED - INITIAL PUBLIC ISSUE - R

APPLICATION Reghtered Office INVESTORS, RETAIL INDIVIDUAL
FORM Tel. No.: Fax Na : Emait Wabsiee: INVESTORS AND ELIGIBLE NRis APFLYING
Caatact Penon: CIN: ON A NON-REPATRIATION BASIS
TO, ; Application
N J PP
LOGO THE BOARD OF DIRECTORS JEXED FRACE SME DU Form No.
XYZLIMITED ISIN : XXXXXXX

SYNDICATE MEMBER'S STAMP & CODE  BROKER/'SCSB/CDP/RTA STAMP & CODE

corteco] S A ) 1AL 1 L 0 3 R O 0] O [R0
6 T Y Y O G s )

SUB-BROKER'S / SUB-AGENT'S STAMP & CODE SCSB BRANCH STAMP & CODE Address

BANK BRANCH SERIAL NO. SCSB SERIAL NO.,

3. INVESTOR’S DEPOSITORY ACCOUNT DETAILS B NsoL
For NSDL eater 8 Digit DP 1D followed by § Digit Clicat 1D / For CDSL enter 16 Digit Clicat 1D, e .
St ©
' SRS e
No. of ity Shares of T 10V« cach d at the 1 Price le.at T o)/« ha " Cut-OfFf" Pric -1 sl [avenest Foaa * N
0. of Equity res cach applied a sswe Price Le.at T o)/« per share D u 03 D:‘:;:‘n“.ﬂ ) tammonce Fosde o
(o i o Sciamls %
Non- et Altcrnat astrmcat - AIF
ALLOTMENT WILL BE IN DEMAT MODE ONLY ’ O testicetioas] E:m,f,};tgm,,,'” S om
Plkase note that applications must be made in misimum of [*] shares and further multiples of [+] shares accordingly - e L L
" Please note that the equity shares on allotment will be alloted caly in the dematerialized mode oa the SME Platform of BSE. | (] Q1B e o iy
7. PAYMENT DETAILS PAYMENT OPTION : Full Payment
Amount Blocked
(T in Figures) l | I I | | I l I I ] (T in words)
aseapatiedo | | [ [ T T[T T T T T T T O T T T T T T TTTTTTITTTTTTTT]
Bank Name & Branch
OR ‘ : - - =
o'y I I R O A I O (6 6 6 O Y
{Mavmen 45 derscnen)
mg‘mmmm&mﬁklmmnmmmwmmmm TERMS AND CONDITIONS OF THIS APPLICATION FORM AND THE ATTACHED
FROSPECTUS AND THE GENERAL TION DOCUMENT FOR INVESTING IN THE PUBLIC ISSUE AND HEREBY AGREE AND CONFIRM THE “INVESTOR UNDERTAKING™ AS
GIVEN OVERLEAF. YWE (ON BEHALF OF JOINT IF HEREBY CONFIRM THAT UWE HAVE READ FOR FILLING UP THE APPLICATION FORM GIVEN OVERLEAF.
8 A. SIGNATURE OF SOLE / FIRST APPLICANT
L Wie astborioe e SCSB 10 do o acts as ate zecewsary % make the Agpbcation m the iowe|
1)
2)
[ D T LTRSS | ] L} 3
------------------------------------------------ TEARHERE == === == = o e e m e e e e e e
r\” TF Ach nambedgrmn ¢ Slip for
LOGO h _-\\I-;l'n"”'-l)__ SYNDICATE MEMBER! RECISTERID m:"‘
INITIAL PUBLIC ISSUE - R EROKIR /SCS8/DP) KIA
PAN of SolcTirt Applcant
DPID | 11 | | |
Gl [ T T T T T i1t 1 1 111 rij 1 1T 1T 7 1T 7T 7T T 1]
f.\r!wlsh‘lal(haﬁpuﬂ) ].Asmm&nmchl Stamp & Signatere of SCSB Branch
g.\S&\MA:M.l'HU
Received from Mr. Ms
| Telephone  Mobite |
In Figares | In Woeds Name of Sole / First Applicant
, = :
S
w : No. of Equity Skares
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4A.1

FIELD NUMBER 1: NAME AND CONTACT DETAILS OF THE SOLE/ FIRST APPLICANT:

Applicants should ensure that the name provided in this field is exactly the same as the name in which the Depository
Account is held.

a.)

b.)

4.A.2

b.)

d.)
e)

4.A3

b.)

c.)

d.)

4A4

a.)

Mandatory Fields: Applicants should note that the name and address fields are compulsory and e-mail and/or
telephone number/ mobile number fields are optional. Applicants should note that the contact details mentioned
in the Application Form may be used to dispatch communications (letters notifying the unblocking of the bank
accounts of Applicants) in case the communication sent to the address available with the Depositories are
returned undelivered or are not available. The contact details provided in the Application Form may be used by
the Issuer, the members of the Syndicate the Registered Broker and the Registrar to the Issue only for
correspondence(s) related to an Issue and for no other purposes.

Joint Applicants: In the case of Joint Applicants, the Application should be made in the name of the Applicant
whose name appears first in the Depository account. The name so entered should be the same as it appears in
the Depository records. The signature of only such first Applicant would be required in the Application Form
and such first Applicant would be deemed to have signed on behalf of the joint holders. All payments may be
made out in favour of the Applicant whose name appears in the Application Form or the Revision Form and all
communications may be addressed to such Applicant and may be dispatched to his or her address as per the
Demographic Details received from the Depositories.

FIELD NUMBER 2: PAN NUMBER OF SOLE /FIRST APPLICANT:

PAN (of the sole/ first Applicant) provided in the Application Form should be exactly the same as the PAN of
the person(s) in whose name the relevant beneficiary account is held as per the Depositories’ records.

PAN is the sole identification number for participants transacting in the securities market irrespective of the
amount of transaction except for Application on behalf of the Central or State Government, Application by
officials appointed by the courts and Application by Applicant residing in Sikkim (“PAN Exempted Applicant”).
Consequently, all Applicants, other than the PAN Exempted Applicant, are required to disclose their PAN in
the Application Form, irrespective of the Application Amount. An Application Form without PAN, except in
case of Exempted Applicants, is liable to be rejected. Application by the Applicant whose PAN is not available
as per the Demographic Details available in their Depository records, are liable to be rejected.

The exemption for the PAN Exempted Applicant is subject to (a) the Demographic Details received from the
respective Depositories confirming the exemption granted to the beneficiary owner by a suitable description in
the PAN field and the beneficiary account remaining in “active status”; and (b) in the case of residents of Sikkim,
the address as per the Demographic Details evidencing the same.

Application Forms which provide the General Index Register Number instead of PAN may be rejected.

Applications by Applicant whose demat accounts have been “suspended for credit” are liable to be rejected
pursuant to the circular issued by SEBI on July 29, 2010, bearing number CIR/MRD/DP/22/2010. Such accounts
are classified as “Inactive demat accounts” and Demographic Details are not provided by depositories.

FIELD NUMBER 3: APPLICANT’S DEPOSITORY ACCOUNT DETAILS

Applicants should ensure that DP 1D and the Client ID are correctly filled in the Application Form. The DP ID
and Client ID provided in the Application Form should match with the DP ID and Client ID available in the
Depository database, otherwise, the Application Form is liable to be rejected.

Applicants should ensure that the beneficiary account provided in the Application Form is active.

Applicants should note that on the basis of DP ID and Client ID as provided in the Application Form, the
Applicants may be deemed to have authorized the Depositories to provide to the Registrar to the Issue, any
requested Demographic Details of the Applicants as available on the records of the depositories. These
Demographic Details may be used, among other things, for sending allocation advice and for other
correspondence(s) related to an Issue.

Applicants are, advised to update any changes to their Demographic Details as available in the records of the
Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the
Demographic Details would be at the Applicants’ sole risk.

FIELD NUMBER 4: APPLICATION OPTIONS

Since, this is the Fixed Price Issue and the Price has already been disclosed in the Prospectus, the Applicants
should make application at the Issue Price only. For the purpose of this Issue, the Price has been Determined as
% 65/- per equity shares (including premium of X 55/- per equity share).
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b.)

d.)

e)

f)

9.

h.)

D)

k.)

c.)

Cut-Off Price: Retail Individual Investors or Employees or Retail Individual Shareholders can make application
at the Cut-off Price indicating their agreement to apply for and purchase the Equity Shares at Issue Price as
determined in terms of Prospectus. Making Application at the Cut-off Price is prohibited for QIBs and NlIs and
such Applications from QIBs and NlIs may be rejected.

Minimum Application Value and Application Lot: For Application made by Retail Individual Investors,
minimum application of 1200 Equity Shares to ensure that the minimum Application value is not exceeding
%2,00,000 and not less than 1,00,000. For Application made by QIBs and Non — Institutional Investors, minimum
application of 2400 Equity Shares and in multiples of 1200 Equity Shares thereafter to ensure that the minimum
Application value is exceeding 2,00,000.

Allotment: The Allotment of specified securities to each RII shall not be less than the minimum application Lot,
subject to availability of shares in the RII category, and the remaining available shares, if any, shall be Allotted
on a proportionate basis. Also, in case if the RII category is entitled to more than the allocated equity shares on
proportionate basis, the RII category shall be allotted that higher percentage.

Maximum and Minimum Application Size

The Applicants may apply for the desired number of Equity Shares in multiple of 1200 equity shares at Issue
Price. Applications by Retail Individual Investors must be for 1200 equity shares, so as to ensure that the
Application Amount, payable by the Applicants does not exceed 2, 00,000.

In case the Application Amount exceeds X 2,00,000 due to revision of the Application or any other reason, the

Application may be considered for allocation under the Non-Institutional Category or if it is at the Cut-off Price,
then such Application may be rejected.

For NRIs, Application Amount of up to % 2,00,000 may be considered under the Retail Category for the purposes
of allocation and Application Amount exceeding % 2,00,000 may be considered under the Non-Institutional
Category for the purposes of allocation.

Application by QIBs and NIIs must be for 2400 equity shares such that the Application Amount exceeds I
2,00,000 and in multiples of 1200 Equity Shares thereafter, as may be disclosed in the Application Form and
the Prospectus, or as advertised by the Issuer, as the case may be. Non-Institutional Investors and QIBs are not
allowed to make.

RI1 may revise or withdraw their application until Issue Closing Date. QIBs and NII’s cannot withdraw or lower
their Application (in terms of quantity of Equity Shares or the Application Amount) at any stage after making
application and are required to pay the Application Amount upon submission of the Application.

In case the Application Amount reduces to X 2,00,000 or less due to a revision of the Price, Application by the
Non-Institutional Investors who are eligible for allocation in the Retail Category would be considered for
allocation under the Retail Category.

An application cannot be submitted for more than the net issue size.

The maximum application by any applicant including QIB applicant should not exceed the investment limits
prescribed for them under the applicable laws.

Multiple Applications

Applicant should submit only one Application Form. Submission of a second Application Form to either the
same or to another member of the Syndicate, SCSB or Registered Broker and duplicate copies of Application
Forms bearing the same application number shall be treated as multiple Applications and are liable to be rejected.

Applicants are requested to note the following procedures that may be followed by the Registrar to the Issue to
detect multiple Applications:

i. All Applications may be checked for common PAN as per the records of the Depository. For Applicants
other than Mutual Funds and FII sub-accounts, Applications bearing the same PAN may be treated as
multiple Application by Applicants and may be rejected.

ii. For Application from Mutual Funds and FIl sub-accounts, submitted under the same PAN, as well as
Application on behalf of the PAN Exempted Applicants, the Application Forms may be checked for
common DP ID and Client ID. Such Applications which have the same DP ID and Client ID may be treated
as multiple applications and are liable to be rejected.

The following Applications may not be treated as multiple Applications:

i. Applications by Reserved Categories making application in their respective Reservation Portion as well as
application made by them in the Issue portion in public category.
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4.A5

4.A.6

4.A.7

Separate Applications by Mutual Funds in respect of more than one scheme of the Mutual Fund provided
that the Applications clearly indicate the scheme for which the Application has been made.

Applications by Mutual Funds, and sub-accounts of Flls (or Flls and its sub-accounts) submitted with the
same PAN but with different beneficiary account numbers, Client IDs and DP IDs.

FIELD NUMBER 5: CATEGORY OF APPLICANTS

a.)

b.)

c.)

d.)

The categories of Applicants are identified as per the SEBI (ICDR) Regulations, 2018 for the purpose of
Applications, allocation and allotment in the Issue are Rlls, NllIs and QIBs.

An lIssuer can make reservation for certain categories of Applicants as permitted under the SEBI (ICDR)
Regulations, 2018. For details of any reservations made in the Issue, Applicants may refer to the Prospectus.

The SEBI (ICDR) Regulations, 2018, specify the allocation or allotment that may be made to various
categories of Application in an issue depending upon compliance with the eligibility conditions. Details
pertaining to allocation are disclosed on reverse side of the Revision Form.

For Issue specific details in relation to allocation, Applicants may refer to the Prospectus.

FIELD NUMBER 6: INVESTOR STATUS

a.)

b.)

c.)

d.)

Each Applicants should check whether it is eligible to apply under applicable law and ensure that any
prospective allotment to it in the Issue follows the investment restrictions under applicable law.

Certain categories of Applicants, such as NRIs, FPIs and FVCIls may not be allowed to apply in the Issue
or hold Equity Shares exceeding certain limits specified under applicable law. Applicants are requested to
refer to the Prospectus for more details.

Applicants should check whether they are eligible to apply on non-repatriation basis or repatriation basis
and should accordingly provide the investor status. Details regarding investor status are different in the
Resident Application Form and Non-Resident Application Form.

Applicants should ensure that their investor status is updated in the Depository records.

FIELD NUMBER 7: PAYMENT DETAILS

a.)

b.)

c.)
d)

e.)

f)

Applicants are required to enter either the ASBA Bank account details or the UPI ID in this field. In case
the Applicants doesn’t provide any of the ASBA Bank account details or the UPI ID then the application
would be rejected. For application submitted to Designated Intermediaries (other than SCSBs), Applicants
providing both the ASBA Bank account details as well as the UPI 1D, the UPI ID will be considered for
processing of the application.

The full Application Amount shall be blocked based on the authorization provided in the Application Form.
RIls who make application at Cut-off price shall be blocked on the Cap Price.

All Applicants (other than Anchor Investors) can participate in the Issue only through the ASBA
mechanism.

RI1ls submitting their applications through Designated Intermediaries can participate in the Issue through
the UPI mechanism, through their UPI ID linked with their bank account.

Application Amount cannot be paid in cash, cheque, and demand draft, through money order or through
postal order.

Payment instructions for Applicants (other than Anchor Investors)

From July 1, 2019 in Phase 11, Rlls shall use only Channel I, Channel Il and Channel IV (as described below)
for making applications in a public issue:
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Category of

blocking of finds in the
Rlls account by the
SCSB would continue.

ASBA Account for
blocking of funds.

For such applications
the Designated
Intermediary will
upload the Application
in the stock exchange
bidding platform and
forward the
application form to
Designated Branch of
the concerned SCSB
for blocking of funds.

Investor Channel | Channel 11 Channel 111 Channel IV
Retail Investor may submit | Investor may submit | Not Applicable Rlls may submit the
Individual the the Application Form Application Form with
Investor Application Form with online  using the any of the Designated
(RIT) ASBA as the sole facility of linked Intermediaries and use

mechanism for making online trading, demat his/her UPI 1D fpr the
payment cither gnd bank account (3- purpose of blocking of
ohysically (at  the ;)nrolv idg(/jpe accoun:)s& funds.
gagncl?ngf the SCSB) Registered Brokers.
Non- Investor may submit | Not Applicable
Institutional the Application Form
Investor For such applications with any of the
(NI the existing process of Designated
uploading the Intermediaries, along
Application and with details of his/her

lease see below a graphical illustrative process of the investor receiving and approving the UPI mandate request:

ILLUSTRATIVE SMS

il Vodadora B 3G T21PM

¢ r’E)h

EXQOEXCHANGE

BLOCK REQUEST SMS TO INVESTOR
$ 7 1| [-est vodafone In 3G 3:21 PM @ v 4
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SOO® - »CHE

16




BLOCK REQUEST INTIMATION THROUGH
UPI APPLICATION

BLOCK REQUEST SMS TO INVESTOR

Q

Vodafone IN 12:37 AM

Recent

» BHIM now

You have received a UPI-Mandate collect request from ABC
Company for X 40,000. Login into your UPI application to
authorize the block. Application No. 80001854

«tl Vodafone IN 3G 3:35 PM

< UPI Mandate

MANDATE

[=1[=]
+ =z

Create Scan

ACTIVE PENDING COMPLETED

ABC Company

I40000.00
xyzipo@bank

ONETIME
PENDING

[ Application no 80001854 |

Validity 17 July 2018 > 20 July 2018

PROCEED

=» Click here to view the attachmeri

—
30

DECLINE

This attachment will contain IPO

application details of investor

SAMPLE OF IPO DETAILS IN ATTACHMENT

POST VERIFICATION OF DETAILS ABOVE

l Iﬁ Secure | https://r .

1 Enter Details

Investor Details

NSD

1PO Detais

20

eeseee Vodafone IN 3G 5:43 PM @& v 4
< Create Mandate
TO
ABC Company
& xyzipo@bank | Verified Merchant |
Mandate Amount
T 40000.00
The Amount entered will be blocked immediately &
debited from payer account as per yot
nputs
Frequency
ONETIME
Validity
(&) start Date (31) End Date
20 JULY 2018 > 27 JULY 2018
Users account will be debited within validity period
REMARKS
Application no 80001834
Eﬁ Click here to view the attachment
PROCEED
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[[PRE.CONFIRMATION PAGE JIENTERING OF UPIPIN ]

CANCEL

! smour : STATE BANK OF INDIA i

blocked {01

t I i ut 1 1 I nor I C
Mandnt mount wi unbl ABC Company Z 40000

Mandate Details

To

ABC Company

& Xxyzipo@bank ENTER UPI PIN

AMOUNT
< 0000.00
FREQUENCY
ONETIME
VALIDITY
20 JULY 201810 27 JULY 2018
REMARKS 1 2 3
Application no 80001854
val 5 6
7 8 9
a 0 sumit

APPROVED MANDATES VISIBLE IN UPI

CONFIRMATION PAGE
APPLICATION

il Vodafone IN 3G 3:49 PM @ v @ [| [eeeee vodafonein 3¢ s:43PM @ v @+
< Active Mandate
ABC Company < 40000.00
xyzipo@bank ONETIME
| Aoplication No 80001834 1
MANDATEDETAILS
Mandate Approved STARTDATE: 20July 2018
END DATE: 27 July 2018
UPI ID: xyzipo@bank FREQUENCY: One Time
Amount Rs 40000.00
Frequency ONETIME UMN 5473tsfeh735489jsbyw457
UMN 5473tsfeh 735489jsbyw457is isnteas59jdkn@upi
ntea59jdkn@upi
Vvalidity 20th July 2018to 27th July 2018 REMARKS: Application No 80001834
/
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BLOCK CONFIRMATION SMS TO INVESTOR BLOCK CONFIRMATION APPLICATION

INTIMATION

o1l Vodafone IN 3G

<

B ®
OO0 -

12:37 AM

Recent

» BHIM now

Your UPI-Mandate is successfully created towards
ABC Company for X 40,000. Funds are blocked
from A/C No. xxxx1933. Application No. 80001854

b.)

d.

e.)

f)

g.)

h.)

QIB and NIl Applicants may submit the Application Form either;

i. to SCSB in physical or electronic mode through the internet banking facility offered by an SCSB authorizing
blocking of funds that are available in the ASBA account specified in the Application Form, or

ii. In physical mode to any Designated Intermediary.

Applicants must specify the Bank Account number, or the UPI ID, as applicable, in the Application Form. The
Application Form submitted by Applicants and which is accompanied by cash, demand draft, cheque, money
order, postal order or any mode of payment other than blocked amounts in the ASBA Account, may not be
accepted.

Applicants should note that application made using third party UPI ID or ASBA Bank account are liable to be
rejected.

Applicants shall note that for the purpose of blocking funds under ASBA facility clearly demarcated funds shall
be available in the ASBA Account.

Applicants should submit the Application Form only at the Bidding Centers, i.e. to the respective member of the
Syndicate at the Specified Locations, the SCSBs, the Registered Broker at the Broker Centers, the RTA at the
Designated CRTA Locations or CDP at the Designated CDP Locations.

Applicants making application through Designated Intermediaries other than a SCSB, should note that
ASBA Forms submitted to such Designated Intermediary may not be accepted, if the SCSB where the ASBA
Account, as specified in the Application Form, is maintained has not named at least one branch at that location
for such Designated Intermediary, to deposit ASBA Forms.

Applicants making application directly through the SCSBs should ensure that the Application Form is
submitted to a Designated Branch of a SCSB where the ASBA Account is maintained.

Upon receipt of the Application Form, the Designated Branch of the SCSB may verify if sufficient funds equal
to the Application Amount are available in the ASBA Account, as mentioned in the Application Form.
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i)

k.)

n.)

4.A8

b.)

c.)

d.)

f)

g.)

h.)

If sufficient funds are available in the ASBA Account, the SCSB may block an amount equivalent to the
Application Amount mentioned in the Application Form and for application directly submitted to SCSB by
investor, may enter each application details into the electronic bidding system as a separate application.

If sufficient funds are not available in the ASBA Account, the Designated Branch of the SCSB may not upload
such Application on the Stock Exchange platform and such Applications are liable to be rejected.

Upon submission of a completed Application Form each Applicants (not being a RIl who has opted for the UPI
payment mechanism and provided a UPI ID with the Application Form) may be deemed to have agreed to block
the entire Application Amount and authorized the Designated Branch of the SCSB to block the Application
Amount specified in the Application Form in the ASBA Account maintained with the SCSBs. For details
regarding blocking of Application Amount for Rlls who have provided a UPI ID with the Application Form,
please refer to graphical illustrative process of the investor receiving and approving the UPI mandate request
provided in clause (a).

The Application Amount may remain blocked in the aforesaid ASBA Account until finalization of the Basis of
Allotment and consequent transfer of the Application Amount against the Allotted Equity Shares to the Public
Issue Account, or until withdrawal or failure of the Issue, or until withdrawal or rejection of the Application, as
the case may be.

SCSBs making application in the Issue must apply through an Account maintained with any other SCSB; else
their Applications are liable to be rejected.

FIELD NUMBER 8: UNBLOCKING OF ASBA ACCOUNT

Once the Basis of Allotment is approved by the Designated Stock Exchange, the Registrar to the Issue may
provide the following details to the controlling branches of each SCSB or the Sponsor Bank, as the case may
be, along with instructions to unblock the relevant ASBA Accounts and for successful applications transfer the
requisite money to the Public Issue Account designated for this purpose, within the specified timelines: (i) the
number of Equity Shares to be Allotted against each Application, (ii) the amount to be transferred from the
relevant ASBA Account to the Public Issue Account, for each Application, (iii) the date by which funds referred
to in (ii) above may be transferred to the Public Issue Account, (iv) the amount to be unblocked, if any in case
of partial allotments and (v) details of rejected ASBA Application, if any, along with reasons for rejection and
details of withdrawn or unsuccessful Application, if any, to enable the SCSBs or the Sponsor Bank, as the case
may be, to unblock the respective ASBA Accounts.

On the basis of instructions from the Registrar to the Issue, the SCSBs or the Sponsor Bank, as the case may be,
may transfer the requisite amount against each successful Applicants to the Public Issue Account and may
unblock the excess amount, if any, in the ASBA Account.

In the event of withdrawal or rejection of the Application Form and for unsuccessful Applications, the Registrar
to the Issue may give instructions to the SCSB or to the Sponsor Bank to revoke the mandate and, as the case
may be, to unblock the Application Amount in the Relevant Account within four Working Days of the Issue
Closing Date.

Additional Payment Instructions for RIls applying through Designated Intermediaries using the UPI
mechanism

Before submission of the application form with the Designated Intermediary, an RIl shall download the mobile
app for UPI and create a UPI ID (xyz@bankname) of not more than 45 characters with its bank and link it to
his/ her bank account where the funds equivalent to the application amount is available.

RIls shall ensure that the bank, with which it has its bank account, where the funds equivalent to the application
amount is available for blocking has been notified as Issuer Banks for UPI. A list of such banks is available at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=40

RIls shall mention his / her UPI ID along with the application details in the Application Form in capital letters
and submit the Application Form to any of the Designated Intermediaries.

The Designated Intermediary upon receipt of the Application Form will upload the application details along
with UPI ID in the stock exchange bidding platform.

Once the application has been entered into the Stock Exchange bidding platform, the stock exchange will
validate the PAN and Demat Account details of the RII with the Depository. The Depository will validate the
aforesaid details on a real time basis and send a response to the stock exchange which will be shared by the stock
exchange with the Designated Intermediary through its bidding platform, for corrections, if any.

Once the application details have been validated by the Depository, the stock exchange will, on a continuous
basis, electronically share the application details along with the UPI ID of the concerned RII with the Sponsor
Bank appointed by the Issuer.
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J)
k.)

n.)
0.)

The Sponsor Bank will validate the UPI ID of the RII before initiating the Mandate request.

The Sponsor Bank after validating the UPI ID will initiate a UP1 Mandate Request for valid UPI ID on the RII
which will be electronically received by the RIl as an SMS / intimation on his / her mobile number / mobile app
associated with the UPI ID linked account. The RII shall ensure that the details of the application are correct by
opening the attachment in the UPI Mandate Request and then proceed to authorise the UPI Mandate Request
using his/her UPI PIN. Upon the authorization of the mandate using his/her UPI PIN, an RIl may be deemed to
have verified the attachment containing the application details of the RII in the UPI Mandate Request and have
agreed to block the entire application Amount and authorized the Sponsor Bank to block the application Amount
mentioned in the Application Form and subsequent debit in case of allotment.

Upon successful validation of the block request by the RII, the said information would be electronically received
by the RII’s bank, where the funds, equivalent to the application amount would get blocked in the ASBA
Account of the RII. Intimation regarding confirmation of such blocking of funds in the ASBA Account of the
RI1 would also be received by the RII. Information on the block status request would be shared with the Sponsor
Bank which in turn would share it with the stock exchange which in turn would share it with the Registrar in the
form of a file for the purpose of reconciliation and display it on the stock exchange bidding platform for the
information of the Designated Intermediary.

RIls may continue to modify or withdraw the application till the closure of the Issue Period. For each
modification of the application, the RII will submit a revised application and will receive a new UPI Mandate
Request from the Sponsor Bank to be validated as per the process indicated above.

RIls to check the correctness of the details on the mandate received before approving the Mandate Request.

Post closure of the Issue, the stock exchange will share the application details with the Registrar along with the
final file received from the Sponsor Bank containing status of blocked funds or otherwise, along with the ASBA
Account details with respect to applications made by Rlls using UPI ID.

Discount: NOT APPLICABLE

ADDITIONAL PAYMENT INSTRUCTION FOR NRIS

The Non-Resident Indians who intend to block funds through Non-Resident Ordinary (NRO) accounts shall use the form
meant for Resident Indians (non-repatriation basis). In the case of applications by NRIs applying on a repatriation basis,
payment shall not be accepted out of NRO Account.

4.A.9

a)

b.)

c.)

4.A.10
a,)

b.)

FIELD NUMBER 9: SIGNATURES AND OTHER AUTHORISATIONS

Only the First Applicant is required to sign the Application Form. Applicants should ensure that signatures are
in one of the languages specified in the Eighth Schedule to the Constitution of India.

In relation to the Applications, signature has to be correctly affixed in the authorization/undertaking box in the
Application Form, or an authorization has to be provided to the SCSB via the electronic mode, for blocking
funds in the ASBA Account equivalent to the application amount mentioned in the Application Form.

Applicants must note that Application Form without signature of Applicants and /or ASBA Account holder is
liable to be rejected.

FIELD NUMBER 10: ACKNOWLEDGEMENT AND FUTURE COMMUNICATION

Applicant should ensure that they receive the acknowledgment duly signed and stamped by Application
Collecting Intermediary or SCSB, as applicable, for submission of the Application Form.

All communications in connection with Application made in the Issue should be addressed as under:

i. In case of queries related to Allotment, non-receipt of Allotment Advice, credit of allotted equity shares,
the Applicant should contact the Registrar to the Issue.

ii. In case of ASBA Application submitted to the Designated Branches of the SCSBs, the Applicant should
contact the relevant Designated Branch of the SCSB.

iii. Applicants may contact the Company Secretary and Compliance Officer or Lead Manager in case of any
other complaints in relation to the Issue.

iv. In case of queries relating to uploading of Application by a Syndicate Member, the Applicant should contact
the relevant Syndicate Member.

v. Incase of queries relating to uploading of Application by a Registered Broker, the Applicant should contact
the relevant Registered Broker

vi. In case of Application submitted to the RTA, the Applicant should contact the relevant RTA.
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vii. In case of Application submitted to the DP, the Applicant should contact the relevant DP.

viii. In case of queries relating to uploading of Application through the UPI Mechanism, the Applicant should
contact the Sponsor Bank;

The following details (as applicable) should be quoted while making any queries —

i.  Full name of the sole or First Applicant, Application Form number, Applicants’ DP ID, Client ID, PAN,
number of Equity Shares applied for, amount paid on Application.

ii. name and address of the Designated Intermediary, where the Application was submitted; or

iii. Applications, ASBA Account number or the UPI ID (for RIls who make the payment of Application
Amount through the UPI mechanism) linked to the ASBA Account where the Application Amount was
blocked in which the amount equivalent to the Application Amount was blocked.

For further details, Applicants may refer to the Prospectus and the Application Form.

4.B.

a.)

b.)

c.)
d.

INSTRUCTIONS FOR FILLING THE REVISION FORM

During the Issue Period, any Applicants (other than QIBs and NlIs, who can only revise their Application
amount upwards) who has registered his or her interest in the Equity Shares for a particular number of shares is
free to revise number of shares applied using revision forms available separately.

RIl may revise / withdraw their Application till closure of the Issue period.
Revisions can be made only in the desired number of Equity Shares by using the Revision Form.

The Applicant can make this revision any number of times during the Issue Period. However, for any revision(s)
in the Application, the Applicants will have to use the services of the SCSB through which such Applicant had
made the original Application. It is clarified that RIls whose original Application is made using the UPI
mechanism, can make revision(s) to their Application using the UPI mechanism only, whereby each time the
Sponsor Bank will initiate a new UPI Mandate Request. Applicants are advised to retain copies of the blank
Revision Form and the Application(s) must be made only in such Revision Form or copies thereof.

A sample Revision form is reproduced below:
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4B.1

4B.2

b.)

d.)

c.)

d.)

4B4

4.C.

FIELDS 1, 2 AND 3: NAME AND CONTACT DETAILS OF SOLE/FIRST APPLICANT, PAN OF
SOLE/FIRST APPLICANT & DEPOSITORY ACCOUNT DETAILS OF THE APPLICANT

Applicants should refer to instructions contained in paragraphs 1, 2 and 3 above under the heading “Instructions
for Filling the Application Form”.

FIELDS 4 AND 5: APPLICATION OPTIONS REVISION ‘FROM’ AND ‘TO’

Apart from mentioning the revised number of shares in the Revision Form, the Applicants must also mention
the details of shares applied for given in his or her Application Form or earlier Revision Form. For example, if
Applicant has applied for 2400 equity shares in the Application Form and such applicant is changing number of
shares applied for in the Revision Form, the applicant must fill the details of 2400 equity shares, in the Revision
Form. The members of the Syndicate, the Registered Brokers and the Designated Branches of the SCSBs may
not accept incomplete or inaccurate Revision Form.

In case of revision, applicants’ options should be provided by applicants in the same order as provided in the
Application Form.

In case of revision of Applicants by Retail Individual Investors and Retail Individual Shareholders, such
Applicants should ensure that the Application Amount, subsequent to revision, does not exceed % 200,000. In
case the Application Amount exceeds X 200,000 due to revision of the Application or for any other reason, the
Application may be considered, subject to eligibility, for allocation under the Non-Institutional Category or if it
is at the Cut-off Price, then such Application may be rejected. The Cut-off Price option is given only to the
Retail Individual Investors and Retail Individual Shareholders indicating their agreement to apply for and
purchase the Equity Shares at the Issue Price.

In case the total amount (i.e., original Application Amount plus additional payment) exceeds % 200,000, the
Application will be considered for allocation under the Non-Institutional Category in terms of the Prospectus.
If, however, the RII does not either revise the Application or make additional payment and the Issue Price is
higher than the price disclosed in the Prospectus, the number of Equity Shares applied for shall be adjusted
downwards for the purpose of allocation, such that no additional payment would be required from the RIl and
the RII is deemed to have approved such revised application at Cut-off Price.

In case of a downward revision in the Price, Rlls who have applied at the Cut-off Price could either revise their
application or the excess amount paid at the time of application may be unblocked in case of applicants.

PAYMENT DETAILS

All Applicants are required to make payment of the full Application Amount along with the Application
Revision Form.

Applicant may Issue instructions to block the revised amount based on the revised Price in the ASBA Account
of the UPI Linked Bank Account, to the same Designated Intermediary through whom such applicant had placed
the original application to enable the relevant SCSB to block the additional Application Amount, if any.

In case the total amount (i.e., original Application Amount plus additional payment) exceeds T 200,000, the
Application may be considered for allocation under the Non-Institutional Category in terms of the Prospectus.
If, however, the Applicant does not either revise the application or make additional payment and the Price is
higher than Issue price disclosed in the Prospectus prior to the revision, the number of Equity Shares applied for
may be adjusted downwards for the purpose of Allotment, such that additional amount is required blocked and
the applicant is deemed to have approved such revised application at the Cut-off Price.

In case of a downward revision in the Price, RIls and Retail Individual Shareholders, who have applied at the
Cut-off Price, could either revise their application or the excess amount paid at the time of application may be
unblocked.

FIELD NUMBER 7: SIGNATURES AND ACKNOWLEDGEMENTS

Applicants may refer to instructions contained at paragraphs 9 above under the heading “Instructions for Filling
the Application Form” for this purpose.

SUBMISSION OF REVISION FORM/APPLICATION FORM

Applicants may submit completed application form / Revision Form in the following manner:-

Mode of Application Submission of Application Form

All Investor Applications | To the Designated Intermediaries
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The aforesaid intermediaries shall, at the time of receipt of application, give an acknowledgement to investor, by giving
the counter foil or specifying the application number to the investor, as a proof of having accepted the application form,
in physical or electronic mode respectively.
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SECTION 5: ISSUE PROCEDURE IN BOOK BUILT ISSUE

This being the Fixed Price Issue this section is not applicable for this Issue.
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SECTION 6: ISSUE PROCEDURE IN FIXED PRICE ISSUE
6.1. Applicants may note that there is no Bid cum Application Form in a Fixed Price Issue.

As the Issue Price is mentioned in the Fixed Price Issue therefore on filing of the Prospectus with the RoC, the Application
so submitted is considered as the application form. Applicants may only use the specified Application Form for the
purpose of making an Application in terms of the Prospectus which may be submitted through Designated Intermediary.

Applicants may submit an Application Form either in physical/ electronic form to Designated Intermediaries or the
Designated Branches of the SCSBs authorizing blocking of funds that are available in the bank account specified in the
Application Form only (“ASBA Account”). The Application Form is also made available on the websites of the Stock
Exchanges at least one day prior to the Issue Opening Date.

In a fixed price Issue, allocation in the net offer to the public category is made as follows: minimum fifty per cent to
Retail Individual Investors; and remaining to (i) individual investors other than Retail Individual Investors; and (ii) other
Applicants including corporate bodies or institutions, irrespective of the number of specified securities applied for. The
unsubscribed portion in either of the categories specified above may be allocated to the Applicants in the other category.

6.2. Grounds for Technical Rejections

Applicants are advised to note that the Applications are liable to be rejected, inter-alia, on the following technical
grounds:-

> Amount paid does not tally with the amount payable for the highest value of Equity Shares applied for;

> In case of partnership firms, Equity Shares may be registered in the names of the individual partners and no firm
as such shall be entitled to apply;

> Application by persons not competent to contract under the Indian Contract Act, 1872 including minors, insane
persons;

> PAN not mentioned in the Application Form;

> GIR number furnished instead of PAN;

> Applications for lower number of Equity Shares than specified for that category of investors;

> Applications at a price other than the Fixed Price of the Issue;

> Applications for number of Equity Shares which are not in multiples of 1200;

> Category not ticked;

> Multiple Applications as defined in the Prospectus;

> In case of Application under power of attorney or by limited companies, corporate, trust etc., where relevant
documents are not submitted;

> Applications accompanied by Stock invest/ money order/ postal order/ cash;

> Signature of sole Applicant is missing;

> Application Forms are not delivered by the Applicant within the time prescribed as per the Application Forms,
Issue Opening Date advertisement and the Prospectus and as per the instructions in the Prospectus and
the Application Forms;

> In case no corresponding record is available with the Depositories that matches three parameters namely,
names of the Applicants (including the order of names of joint holders), the Depository Participant’s identity
(DP ID) and the beneficiary’s account number;

> Applications for amounts greater than the maximum permissible amounts prescribed by the regulations;

> Applications by OCBs;

> Applications by US persons other than in reliance on Regulations or “qualified institutional buyers” as defined in
Rule 144A under the Securities Act;

> Applications not duly signed;

> Applications by any persons outside India if not in compliance with applicable foreign and Indian laws;

> Applications by any person that do not comply with the securities laws of their respective jurisdictions
are liable to be rejected;

> Applications by persons prohibited from buying, selling or dealing in the shares directly or indirectly by SEBI

or any other regulatory authority;
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Applications by persons who are not eligible to acquire Equity Shares of the Company in terms of all applicable
laws, rules, regulations, guidelines, and approvals;

Applications or revisions thereof by QIB Applicants, Non Institutional Applicants where the Application Amount
is in excess of X 2,00,000, received after 3.00 pm on the Issue Closing Date;

Applications not containing the details of Bank Account, UPI ID and/or Depositories Account;

Inadequate funds in the bank account to block the Application Amount specified in the Application
Form/Application Form at the time of blocking such Application Amount in the bank account;

Where no confirmation is received from SCSB for blocking of funds;
Applications by Applicants not submitted through ASBA process;
Applications not uploaded on the terminals of the Stock Exchanges;

Applications by SCSBs wherein a separate account in its own name held with any other SCSB is not mentioned
as the ASBA Account in the Application Form;

ASBA Account number or UPI ID not mentioned or incorrectly mentioned in the Application Form;
Submission of Application Form(s) using third party ASBA Bank Account;
Submission of more than one Application Form per UPI ID by RIls applying through Designated Intermediaries;

In case of Applications by RIls (applying through the UPI mechanism), the UPI ID mentioned in the Application
Form is linked to a third party bank account;

The UPI Mandate is not approved by Retail Individual Investor; and

The original Application is made using the UPI mechanism and revision(s) to the Application is made using
ASBA either physically or online through the SCSB, and vice versa.

For details of instructions in relation to the Application Form, Applicants may refer to the relevant section of GID.

APPLICANT SHOULD NOTE THAT IN CASE THE PAN, THE DP ID AND CLIENT ID MENTIONED IN
THE APPLICATION FORM AND ENTERED INTO THE ELECTRONIC APPLICATION SYSTEM OF THE
STOCK EXCHANGE BY THE BROKERS DO NOT MATCH WITH PAN, THE DP ID AND CLIENT ID
AVAILABLE IN THE DEPOSITORY DATABASE, THE APPLICATION FORM IS LIABLE TO BE
REJECTED.
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7.1.

a)

b)

d)

f)

7.2.

b)

SECTION 7: ALLOTMENT PROCEDURE AND BASIS OF ALLOTMENT
Basis of Allotment

Allotment will be made in consultation with Emerge Platform of National Stock Exchange of India Limited
(NSE EMERGE) (The Designated Stock Exchange). In the event of oversubscription, the allotment will be made
on a proportionate basis in marketable lots as set forth here:

The total number of Shares to be allocated to each category as a whole shall be arrived at on a proportionate
basis i.e. the total number of Shares applied for in that category multiplied by the inverse of the over subscription
ratio (number of applicants in the category x number of Shares applied for).

The number of Shares to be allocated to the successful applicants will be arrived at on a proportionate basis in
marketable lots (i.e. Total number of Shares applied for into the inverse of the over subscription ratio).

For applications where the proportionate allotment works out to less than 1200 Equity Shares the allotment will
be made as follow:

(i). Each successful applicant shall be allotted 1200 Equity Shares;

(ii). The successful applicants out of the total applicants for that category shall be determined by the drawal of
lots in such a manner that the total number of Shares allotted in that category is equal to the number of
Shares worked out as per (a) and (b) above.

If the proportionate allotment to an applicant works out to a number that is not a multiple of 1200 Equity Shares,
the applicant would be allotted Shares by rounding off to the lower nearest multiple of 1200 Equity Shares
subject to a minimum allotment of 1200 Equity Shares.

If the Shares allotted on a proportionate basis to any category is more than the Shares allotted to the applicants
in that category, the balance available Shares for allocation shall be first adjusted against any category, where
the allotted Shares are not sufficient for proportionate allotment to the successful applicants in that category, the
balance Shares, if any, remaining after such adjustment will be added to the category comprising of applicants
applying for the minimum number of Shares.

The above proportionate allotment of shares in an Issue that is oversubscribed shall be subject to the reservation
for Retail Individual applicants as described below:

(i). As per Regulation 253(2) of the SEBI (ICDR) Regulations, 2018, as the Retail Individual Investor category
is entitled to more than fifty percent on proportionate basis, the retail individual investors shall be allocated
that higher percentage.

(ii). Remaining to Individual applicants other than retail individual investors and Other investors including
corporate bodies or institutions, irrespective of the number of specified securities applied for;

Provided that the unsubscribed portion in either of the categories specified in (i) or (ii) above may be available
for allocation to the applicants in the other category, if so required.

“Retail Individual Investor” means an investor who applies for shares of value of not more than ¥ 2,00,000.
Investors may note that in case of over subscription allotment shall be on proportionate basis and will be finalized
in consultation with Emerge Platform of National Stock Exchange of India Limited (NSE EMERGE).

The Executive Director/ Managing Director of the Emerge Platform of National Stock Exchange of India
Limited (NSE EMERGE), Designated Stock Exchange in addition to Lead Merchant Banker and Registrar to
the Public Offer shall be responsible to ensure that the basis of allotment is finalized in a fair and proper manner
in accordance with the SEBI (ICDR) Regulations, 2018.

Designated Date and Allotment of Equity Shares

Designated Date: On the Designated Date, the SCSBs shall transfer the funds represented by allocation of
Equity Shares into the Public Issue Account with the Bankers to the Issue.

Issuance of Allotment Advice: Upon approval of the Basis of Allotment by the Designated Stock Exchange,
the Registrar shall upload the same on its website. On the basis of the approved Basis of Allotment, the Issuer
shall pass necessary corporate action to facilitate the Allotment and credit of Equity Shares. Applicants are
advised to instruct their Depository Participant to accept the Equity Shares that may be allotted to them pursuant
to the Issue.

Pursuant to confirmation of such corporate actions, the Registrar will dispatch Allotment Advice to the
Applicants who have been Allotted Equity Shares in the Issue.

The dispatch of Allotment Advice shall be deemed a valid, binding and irrevocable contract.
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d)

Issuer will ensure that: (i) the Allotment of Equity Shares; and (ii) initiate corporate action for credit of shares
to the successful Applicants Depository Account will be completed within 5 Working Days of the Issue Closing
Date. The Issuer also ensures the credit of shares to the successful Applicant’s depository account is completed

within 5 Working Days of the Issue Closing Date,
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SECTION 8: INTEREST AND REFUNDS
8.1. Completion of Formalities for Listing & Commencement of Trading

The Issuer may ensure that all steps for the completion of the necessary formalities for listing and commencement of
trading at all the Stock Exchanges are taken within 6 Working Days of the Issue Closing Date. The Registrar to the Issue
may give instructions for credit to Equity Shares the beneficiary account with DPs, and dispatch the Allotment Advice
within 6 Working Days of the Issue Closing Date.

8.2. Grounds for Unblocking of Funds
8.2.1. Non Receipt of Listing Permission

An Issuer makes an application to the Stock Exchange(s) for permission to deal in/list and for an official quotation of the
Equity Shares. All the Stock Exchanges from where such permission is sought are disclosed in Prospectus. The
Designated Stock Exchange may be as disclosed in the Prospectus with which the Basis of Allotment may be finalized.

If the permissions to deal in and for an official quotation of the Equity Shares are not granted by any of the Stock
Exchange(s), the Issuer may forthwith initiate action to unblock the application amount from the Investors accounts. If
such money is not repaid within the four days after the Issuer becomes liable to repay it, then the Issuer and every director
of the Issuer who is an officer in default may, on and from such expiry of four days, be liable to repay the money, with
interest at such rate and disclosed in the Prospectus.

8.2.2.  Minimum Subscription

This Issue is not restricted to any minimum subscription level. This Issue is 100% underwritten as per Regulation 260(1)
of SEBI ICDR Regulation.

If the issuer does not receive the subscription of hundred per cent (100%) of the offer through Draft Prospectus on the date
of closure of the issue including devolvement of underwriters, if any, or if the subscription level falls below hundred per
cent (100%) after the closure of issue on account of withdrawal of applications, or after technical rejections, or if the listing
or trading permission is not obtained from the stock exchange for the securities so offered under the Draft Prospectus, the
issuer shall forthwith refund the entire subscription amount received. If there is a delay beyond Four (4) Working Days
after the issuer becomes liable to pay the amount, the issuer and every director of the issuer who are officers in default,
shall pay interest at the rate of fifteen per cent per annum (15% p.a.).

The minimum number of allottees in this Issue shall be 50 shareholders. In case the minimum number of prospective
allottees is less than 50, no allotment will be made pursuant to this Issue and the monies blocked by the SCSBs shall be
unblocked within 4 working days of closure of issue.

The Equity Shares have not been and will not be registered, listed or otherwise qualified in any other jurisdiction
outside India and may not be offered or sold, and applications may not be made by persons in any such jurisdiction,
except in compliance with the applicable laws of such jurisdiction.

8.2.3.  Minimum number of Allottees

The Issuer may ensure that the number of prospective allottees to whom Equity Shares may be allotted may not be less
than 50 failing which the entire application monies may be unblocked forthwith.

8.3. Mode of Unblocking of Funds

Within Four Working Days of the Issue Closing Date, the Registrar to the Issue may give instructions to SCSBs or in
case of Applications by Rlls applying through the UPI mechanism to the Sponsor Bank, to revoke the mandate and for
unblocking the amount in ASBA Accounts of unsuccessful Applicants and also for any excess amount blocked on
Applications.

The Registrar to the Issue may instruct the controlling branch of the SCSB to unblock the funds in the relevant ASBA
Account for any withdrawn, rejected or unsuccessful ASBA Applications or in the event of withdrawal or failure of the
Issue.

8.4. Interest in case of Delay in Allotment

The issuer shall allot securities offered to the public shall be made within the period prescribed by the Board. The issuer
shall also pay interest at the rate of fifteen per cent per annum if the allotment letters or refund orders have not been
despatched to the applicants or if, in a case where the refund or portion thereof is made in electronic manner, the refund
instructions have not been given to the clearing system in the disclosed manner within eight days from the date of the
closure of the issue. However applications received after the closure of issue in fulfilment of underwriting obligations to
meet the minimum subscription requirement, shall not be entitled for the said interest.
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SECTION 9: GLOSSARY AND ABBREVIATIONS

Unless the context otherwise indicates or implies, certain definitions and abbreviations used in this document may have
the meaning as provided below. References to any legislation, act or regulation may be to such legislation, act or

regulation as amended from time to time.

Terms

Description

Applicant

Any prospective investor who makes an application for Equity Shares in terms of
the Prospectus

Abridged Prospectus

Abridged Prospectus means a memorandum containing such salient features of a
Prospectus as may be specified by SEBI in this behalf

Acknowledgement Slip

The slip or document issued by the Designated Intermediary to an Applicant as proof
of registration of the Application

Application Form

The Form in terms of which the applicant shall apply for the Equity Shares of our
Company

Application  Supported by
Blocked Amount / ASBA

An application, whether physical or electronic, used by applicants to make an
application authorising a SCSB to block the application amount in the ASBA
Account maintained with the SCSB.

ASBA Account An account maintained with the SCSB and specified in the application form
submitted by ASBA applicant for blocking the amount mentioned in the application
form.

Allotment Issue of the Equity Shares pursuant to the Issue to the successful applicants

Allottee The successful applicant to whom the Equity Shares are being / have been issued

Basis of Allotment

The basis on which equity shares will be allotted to successful applicants under the
Issue and which is described in the section “Issue Procedure - Basis of allotment”
on page no. 254 of The Prospectus.

Bankers to the Issue and

Refund Banker

ICICI Bank Limited
Address: Capital Market Division, 5th Floor, 163, H.T. Parekh Marg, Backbay
Reclamation, Churchgate, Mumbai — 400 020

Bidding Centres

Centres at which the Designated Intermediaries shall accept the Application Forms
i.e. Designated SCSB Branch for SCSBs, Specified Locations for members of the
Syndicate, Broker Centres for Registered Brokers, Designated RTA Locations for
RTAs and Designated CDP Locations for CDPs.

Business Day

Monday to Friday (except public holidays).

Broker Centers

Broker centers notified by the Stock Exchanges where investors can submit the
Application Forms to a Registered Broker. The details of such Broker Centers, along
with the names and contact details of the Registered Brokers are available on the
websites of the Stock Exchange

CAN or Confirmation of
Allocation Note

The Note or advice or intimation sent to each successful Applicant indicating the
Equity which will be allotted, after approval of Basis of Allotment by the designated
Stock Exchange

Client Id Client Identification Number maintained with one of the Depositories in relation to
demat account
Depository A depository registered with SEBI under the SEBI (Depositories and Participants)

Regulations, 2018.

Demographic Details

The demographic details of the Applicants such as their Address, PAN, name of the
applicant father/husband, investor status, occupation and Bank Account details

Designated Date

The date on which amounts blocked by the SCSBs are transferred from the ASBA
Accounts, as the case may be, to the Public Issue Account or the Refund Account,
as appropriate, in terms of the Prospectus, after finalisation of the Basis of Allotment
in consultation with the Designated Stock Exchange, following which the Board of
Directors may Allot Equity Shares to successful Bidders in the Offer.

Designated Intermediaries

The members of the Syndicate, sub-syndicate/agents, SCSBs, Registered Brokers,
CDPs and RTAs, who are categorized to collect Application Forms from the
Applicant, in relation to the Issue.

Depository Participant

A Depository Participant as defined under the Depositories Act, 1996

DP ID

Depository Participant’s Identity Number
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Terms

Description

Draft Prospectus

The Draft Prospectus dated November 10, 2023 issued in accordance with Section
26 and 32 of the Companies Act filed with the Emerge Platform of NSE under
SEBI(ICDR) Regulations

DVR

Differential Voting Rights

Eligible NRI

NRIs from jurisdictions outside India where it is not unlawful to make an issue or
invitation under the Issue and in relation to whom the Prospectus constitutes an
invitation to subscribe to the Equity Shares Allotted herein.

Engagement Letter

The engagement letter dated October 17,2023 between our Company and the LM

Fraudulent Borrower

Fraudulent borrower as defined under Regulation 2(1) (lll) of the SEBI ICDR
Regulations

Issue Opening Date

The date on which the Issue opens for subscription.

Issue Closing date

The date on which the Issue closes for subscription.

Issue Period The periods between the Issue Opening Date and the Issue Closing Date inclusive
of both days and during which prospective Applicants may submit their application
IPO Initial Public Offering

Issue / Issue Size / Public Issue

The Public Issue of 40,18,800 Equity Shares of ¥ 10/- each at ¥ 95/- per Equity Share
including Share Premium of X 85/- per Equity Share aggregating to ¥ 3817.86 Lakhs
by SADHAV SHIPPING LIMITED.

Issue Price

The price at which the Equity Shares are being issued by our Company through The
Prospectus, being Rs. 95/- (including share premium of Rs. 85/- per Equity Share).

LM / Lead Manager

Lead Manager to the Issue, in this case being ISK ADVISORS PRIVATE
LIMITED.

Listing Agreement

Unless the context specifies otherwise, this means the SME Equity Listing
Regulation to be signed between our company and the EMERGE Platform of
National Stock Exchange of India Limited (“NSE EMERGE”)

Market Maker

The Market Maker to the Issue, in this case being Sunflower Broking Private
Limited.

Market Making Agreement

The Agreement entered into between the Market Maker and our Company dated
April 4, 2023

NCLT National Company Law Tribunal

Net Issue The Issue (excluding the Market Maker Reservation Portion) of 2,02,800 Equity
Shares of Rs. 10/- each at Rs. 95/- per Equity Share including share premium of Rs.
85/- per Equity Share aggregating to Rs. 192.66/- Lakhs by SADHAV SHIPPING
LIMITED

NPCI NPCI, a Reserve Bank of India (RBI) initiative, is an umbrella organization for all

retail payments in India. It has been set up with the guidance and support of the
Reserve Bank of India (RBI) and Indian Banks Association (IBA).

Non Retail Portion including
Qualified
Institution Buyers (NRII)

The remaining portion of the Net Offer, after retails portion, being not more than
50% of the Net issue which shall be available for allocation to NRIIs in accordance
with the SEBI ICDR Regulations.

Prospectus

The Prospectus, to be filed with the ROC containing, inter alia, the Issue opening
and closing dates and other information.

Public Issue Account

An Account of the Company under Section 40 of the Companies Act, 2013 where
the funds shall be transferred by the SCSBs from bank accounts of the ASBA
Investors

Qualified Institutional Buyers /
QIBs

The qualified institutional buyers as defined under Regulation 2(1)(ss) of the SEBI
ICDR Regulations.

Refund Account

Account opened / to be opened with a SEBI Registered Banker to the Issue from
which the refunds of the whole or part of the Application Amount, if any, shall be
made.

Registrar / Registrar to the
Issue

Registrar to the Issue being Maashitla Securities Private Limited

Regulations Unless the context specifies something else, this means the SEBI (Issue of Capital
and Disclosure Requirements) Regulations, 2018.

Retail Individual Investors | Individual investors (including HUFs applying through their Karta and Eligible NRI

/(RIN) Bidders) who applies or bids for the Equity Shares of a value of not more than

2,00,000.
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Terms

Description

Retail Portion

The portion of the Net Offer being not less than 50% of the Net Equity Shares which
shall be available for allocation to RIlls in accordance with the SEBI ICDR
Regulations.

ROC/ROC

Registrar of Companies, Ahmedabad.

SCSB

A Self Certified Syndicate Bank registered with SEBI under the SEBI (Bankers to
an Issue) Regulations, 1994 and offers the facility of ASBA, including blocking of
bank account. A list of all SCSBs is available at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&int
mld=35

Emerge Platform of NSE

The Emerge Platform of NSE for listing of equity shares offered under Chapter 1X
of the SEBI (ICDR) Regulations, 2018 which was approved by SEBI as an SME
Exchange on September 27, 2011.

Sponsor Bank

The Banker to the Offer registered with SEBI and appointed by our Company to act
as a conduit between the Stock Exchanges and the NPCI in order to push the mandate
collect requests and / or payment instructions of the Retail Individual Bidders into
the UPI and carry out other responsibilities, in terms of the UPI Circulars.

SEBI Regulations / SEBI
ICDR Regulations

Securities and Exchange Board of India (issue of Capital and Disclosure
Requirements) Regulations, 2018

Underwriter

Underwriter to the issue is ISK Advisors Private Limited.

Underwriting Agreement

The Agreement entered into between the Lead Manager and Underwriter and our
Company dated April 4, 2023

UPI

Unified payment Interface, which is an instant payment mechanism, developed by
NPCI.

UPI Circular

The SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1,
2018, SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 2019,
SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019, SEBI
Circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019, Circular
number SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 8, 2019, Circular
number SEBI/HO/CFD/DIL2/CIR/P/2020/50 dated March 30, 2020, SEBI circular
no. SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021, SEBI
circular no. SEBI/HO/CFD/DIL2/CIR/P/2021/47 dated March 31, 2021, SEBI
circular no. SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021,
SEBI/HO/CFD/DIL2/P/CIR/P/2022/45 dated April 5, 2022,
SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April 20, 2022, SEBI circular no.
SEBI/HO/CFD/DIL2/P/CIR/2022/75 dated May 30, 2022 and any subsequent
circulars or notifications issued by SEBI or any other governmental authority in this
regard.

UPI' ID

ID created on UPI for single-window mobile payment system developed by the
NPCI.

UPI Mandate Request

A request (intimating the Retail Individual Bidder by way of a notification on the
Mobile App and by way of a SMS directing the Retail Individual Bidder to such
Mobile App) to the Retail Individual Bidder initiated by the Sponsor Bank to
authorize blocking of funds on the Mobile App equivalent to Bid Amount and
Subsequent debit of funds in case of Allotment.

UPI Mechanism

The bidding mechanism that may be used by a RIlI to make a Bid in the Offer in
accordance with the UPI Circulars.

UPI PIN

Password to authenticate UPI transactions.

Wilful Defaulter

Willful defaulter as defined under Regulation 2(1)(11l) of the SEBI ICDR
Regulations.

Working Days

Till Application / Issue closing date:

All days other than a Saturday, Sunday or a public holiday;

Post Application / Issue closing date and till the Listing of Equity Shares:

All trading days of stock exchanges excluding Sundays and bank holidays in
accordance with the SEBI circular no. SEBI/HO/CFD/DIL/CIR/P/2016/26 dated
January 21, 2016 and the SEBI circular number
SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018.
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Oberoi, Mariott

sign pact for 2
Mumbai hotels

RAGHAVENDRA KAMATH
Mumbal February 16

PROPERTY DEVELOPER
OBEROI Realty on Friday said
it has entered into an agree-
ment with Marriott Interna-
tional to manage two new
hotels in the Mumbai Metro-
politan Region (MMR).

The agreement is for the
development of JW Marriott
Hotel in Oberoi's Garden City,
Thane and Mumbai Marriott
Hotel Sky City in Borivali. Both
hotels are slated for comple-
tion by 2027-2028. JW Mar-
riott Hotel Thane Garden City
is expected to have 280 gue-
strooms. It will offer three din-
ingoutlets,a full-service lobby
lounge and a pool bar.

It has also plans for a 25-
meter outdoor swimming
pool,a fitness center,and the
brand’s signature Spa by JW,
Mariott said.Mumbai Mar-
riott Hotel Sky City is also
expected to have 280 gue-
strooms.. The hotel plans to
feature the brand's signature
M Club - an exclusive lounge
reserved for elite and club
paying members, in addition
to a well-equipped fitness
centre, the signature Quan
spa and an outdoor swim-
ming pool.

Oberoi Realty already has

The Westin in its Oberoi Gar-
den City propertyin Goregaon
and Ritz Carlton in Worli's
Three Sixty West property,
which is expected to be com-
pleted by the end of the year.

Oberoi Garden City,spread
across 75 acres, will also con-
sist of luxury residences and
world class amenities. The
Mumbai Marriott Hotel Sky
City will be part of Sky City
property, spread across 25
acres in Borivali East that also
consists of 8 luxury residen-
tial towers and the premium
Sky City Mall, which spans
over 1.5 million square feet,
Vikas Oberoi, chairman and
managing director of Oberoi
Realty said.

“We look forward to contin-
uing ourlong-standingassocia-
tionwith Marriott International
considering our ongoing man-
agement agreement with our
hotelsThe Westin Mumbai Gar-
den City and The Ritz-Carlton,
Mumbai.” Oberoi said.

“We aim to provide guests
with access to our world-class
brands and creating excep-
tional customer experiences
while responding to travelers'
diverse hospitality prefer-
ences,” said Rajeev Menon,
president  Asia  Pacific
excluding China, Marriott
International.

Poll bond disclosures:
SBI faces legal hurdle

The SBI, according
to the SC order, must
disclose details of each
Electoral Bond
encashed by political
parties which shall
include the date of
encashment and the
denomination of the
Electoral Bond and SBI
shall submit the above
information to the ECI
within three weeks
from the date of this
judgment, that is, by March 6, 2024, it said. The ECI
shall publish theinformation shared by the SBI onits
official website within one week of the receipt of the
information, thatis,by March 13,2024.

Inthe 2017-18 Budget, the then finance min-
ister Arun Jaitley amended the Reserve Bank of
IndiaAct to enable the issuance of electoral bonds.
The Electoral Bond Scheme allows any person to
transfer funds to political parties of their choice
through legitimate banking channels instead of
other unregulated ways such as direct transfer
through cash,without revealing identity. The cur-
rent regime permits cash funding of only up to
X2,000 to political parties.

Novartis lines up strategic
review of its India unit

The strategic review will not impact Novartis
Healthcare.

Novartis has had a footprint in India since
1947, with two legal entities namely, Novartis
Healthcare,and Novartis India.

Last month, Novartis India had said its vice-
chairman and managing director Sanjay Mur-
deshwarwill resign from the company,with effect

Paytm shifts

nodal account
to Axis Bank

“This arrangement is expected to seamlessly
replace the nodal account that One97 Communi-
cations was using with PPB. Paytm Payment Ser-
vices (PPSL), OCL’s wholly owned subsidiary has
alreadybeen using the Axis Bank services, sinceits
inception,’the release said.

According to reports, PPB has around 40 mil-
lion merchants on its platform. The payments
bank has around 350 million e-wallets. Paytm’s
customers have a deposit balance of around
33,000-4,000 crore across wallets.

RBI also released a long list of frequently
asked questions (FAQs) on Friday that gave
details about the transactions that can be done
through PPB in the coming days.It clarified that
the payments bank must facilitate withdrawals
from all accounts and wallets up to their avail-
able balance, excluding the ones that are frozen
or lien marked by law enforcement or judicial
authorities.

“The bank shall facilitate a seamless with-
drawal of customer deposits that are parked with
partner banks under the automatic ‘sweep-in
sweep-out’ facility without causing any inconve-
nience to such customers,’ the notification said.

It also added that customers of the payments
bank can continue to use, withdraw, and transfer
funds from their account up to the available bal-
ance. But, they cannot transfer or deposit money
intotheaccount afterthe March 15 deadline. Fur-
ther,customerswill not be able to top-up ortrans-
fer money into the wallet or receive any credits,
other than cashbacks, or refunds into wallet after
the deadline.

Customerswill also be able to make monthly
payments like OTT subscription and electricity
bills automatically from their payments bank
accounts till there is balance available in the
account.Italsoasked customers to take the help
of business correspondents to withdraw money.

Robust Q4 may
lead to price cut
by OMCs: Puri

The minister had earlier said that there hadn't
been any discussions between the governmentand
the OMCs in this regard. Auto fuel prices are offi-
ciallyderegulated,butitiswidelybelieved that the
state-run firms don't enjoy complete pricing free-
dom asyet.

The three companies reported a healthy year-
on-year growth in consolidated net profits for the
quarter ended December, owing primarily to
robust marketing margins. Their combined con-
solidated net profit for the quarter was ¥13,119
crore,compared with just 3,082 crorein theyear-
ago period.

According to analysts, the OMCs are likely to
report a healthy y-o-y growth in their net profits
for Q4FY24 as well. On a g-o-q basis as well, the
numbers are likely to rise, as they are unlikely to
face furtherinventoryloss in Q4FY24.

With the OMCs significantly improving their
profitability,the government has decided not to
provide any budgetary equity support to them in
FY24,whilea330,000-crore support was initially
budgeted.The recent interim Budget has givenan
outlay of 15,000 crore for equity infusion in
OMCsinFY25.

"If crude prices remain under $80/bbl then
thereisroom fora cutinauto fuel prices,” Prashant
Vasisht, senior vice president, co-group head, Icra
had earlier said.
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SADHAV CIN: U35100MH1996PLC101909

Our Company was originally formed and registered as a Private Limited under the Companies Act, 1956 (“Companies Act”) in the name and style of “Homa Offshare & Shipping Company Private
Limited™, pursuant to a Certificate of Incorporation dated August 16, 1996 issued by Reqgistrar of Companies, Mumbai, Maharashira. Later on, our company changed its name from "Homa
(fffshore & Shipping Company Private Limited” to “Sadhav Shipping Company Private Limited” and Certificate of Incorporation was issued on March 31, 1999, by Repistrar of Companies,
Mumbai, Maharashtra. Our Gompany was converted into a Public Limited Company pursuant to shareholdars resolution passed at Extra-ordinary General Maeting of our Company held on March
11, 2006 and the name of our Company was changed to *Sadhay Shipping Company Limited”. A fresh Certificate of Incorporation consequent upon Conversion from Private Limited Company to
Public Limited Company dated March 21, 2006, Later on, the name of our Company was changed from “Sadhav Shipping Company Limited" to “5adhav Shipping Limited” and fresh cartificate of
incorporation was issued by the Registrar of Companies, Mumbai, Maharashtra dated March 28, 2006. The Corporate ldentification Mumber of our Company is
U35 100MH1996PLC 101309, please refar the chapter *History and Certain Corporate Matters” on page no. 151 of this Prospectus.
Corporale Office address : Unit -6718, Laxmi Plaza, Bldg Mo. 9, New Link Road, Near Laxmi Indusinal Estate, &ndhen West, Mumbai, Maharashtra, 00053, India.
Repgistered Office: 521 5th Floor, Loha Bhavan, PO'mello Road. Masjid (East), Mumbai Mh 400009 india
Tel No.: +91 -22-40003355; Email: csi@sadhav.com; Website: wwww. sadhavshipping.com

@  SADHAV SHIPPING LIMITED

Contact Person: Ms. Madhuri Shrigopal Rathi, Company Secretary and Compliance Officer.
Our Promoters: Mr. Kamal Kant Biswanath Choudhury, Mrs. Sadhana Choudhury, Mr. Vedant Kamalkant Choudhury and Mr. Subhas Chandra Choudhury

INITIAL PUBLIC OFFER OF UPTO 40,168,800 EQUITY SHARES OF FAGE VALUE OF ¥ 10 EACH ("EQUITY SHARES") OF SADHAV SHIPPING LIMITED (THE “COMPANY" OR “S5L' OR “THE
ISSUER") FOR CASH AT A PRICE OF ¥ 95 PER SHARE (INGLUDING A SHARE PREMIUM OF ¥ 85 PER EQUITY SHARE) (THE "ISSUE PRIGE™), AGGREGATING TO ¥ 3817.86 LAKHS ("THE
ISSUE™), OF WHICH UPTO 2,02,800 EQUITY SHARES OF % 10 EACH WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION
PORTION™). THE ISSUE LESS MARKET MAKER RESERVATION PORTION L.E. ISSUE OF UPTO 38,16,000 EQUITY SHARES OF ¥ 10 EACH IS HEREINAFTER REFERRED TO AS THE “NET
ISSUE™. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 28.00% AND 26.59%, RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF THE COMPANY.
THE FACE VALUE OF THE EQUITY SHARES IS ¥ 10 EACH AND THE ISSUE PRICE IS ¥ 95. THE ISSUE PRICE |5 9.5 TIMES OF THE FACE VALUE.
THIS 1SSUE IS BEING MADE IN TERMS OF CHAPTER IX OF SEBI (ICDR) REGULATIONS, 2018 AS AMENDED FROM TIME TO TIME.
For furtherinformation please refer the section titled “Terms of Issue” on Paga no. 273 of the Prospectus.

FIXED PRIGE ISSUE AT RS.95/- PER EQUITY SHARE
MINIMURM APPLICATION SIZE OF 1200 EQUITY SHARES AND IN MULTIFLES OF 1200 EQUITY SHARES THEREAFTER.

RISK TO INVESTORS:
11 Our Equity shares have nevar been publicly traded, and may experience price and voluma fluctuations following the completion of the Issue. Furthar, our Equity Shares may not result in an
active orliquid markat and the price of our Equity Share may be volatile and you may be unalble to resedl yviour Equity Shares at or above the Issue Price or at all,
21 The Average Cost of Acquisition of Equity Shares by our Promoters is as Follows:

ér. No. Name of the Promoters No. of Shares held Average Cost ol Acquisilion per Equity Share (in Rs. )
1. Mr. Kamal Kant Biswanath Choudhury 65,29,317 14.79 /-
2 Mrs. Sadhana Choudhury 25,86,010 1.02 (-
3 Mr. Viedant Kamalkant Choudhury 5,088,245 31.83 /-
4. Mr. subhas Chandra Choudhury MIL h.A&.

31 Weighted Average Costof Acquisition of Equity shares by our Promoters in iast one vear I5 as under: N

ar. No. Mame of the Promoters No. of Shares held Weighted Average Cost per Equity Share (in #)*
1 Mr. Kamal Kant Biswanath Choudhury 46,80 465 0.55/-
P Mrs. Sadhana Chowdhury 18,447,150 Mepligible
a Mr. Vedant Kamalkant Choudhury 437,535 6.11 /-
4 Mr. Subhas Chandra Choudhury HIL MA

*The weightad average cost of acquisition of Equity Shares for last one year by our Promoters has been calculated by taking into account the amount paid by tham to acquire and Shares allotted
tothem as reduced by amount received on sell of shares |.e., net of sale consideration is divided by net quantity of shares acquired.

ISSUER'S ABSOLUTE RESPONSIBILITY

Qur Company, having made all reasonable inquiries, accepts responsibility for and confirms that this Prospacius confains all information with regard to our Company and this Issue, which is
material in the comtext of this [s5ue, that the information contained in this Prospectus is true and correct in all material aspects and is not misleading in any material respect, thal the opinions and
intentions expressed herein are honesthy held and that thare are mo other facts, the omission of which makes this Prospecius as a whole or any of such information or the expression of any such
opinions of intentions, miskeading in any material respact.

Information under Section 30 of the Companies Act, 2013

The information regarding the content of Memaorandum of Assaciation of our Company as regards Main Objects are available on page no. 151 of the Prospectus of the Company. The Lizbility of
the Members is limited. Qur Authorized Share Capital comprises of 1,50,00,000 Equity Shares of 210/~ each aggregating to #1500.00/- Lakh. The present issued, subscribed and paid-up share
capital comprises of 1,03,33.818 Equity Shares of T10/- each agaregating to ¥1033.38/-Lakh. We are proposing to issue 40,18.800 Equity Shares of 10/~ each in terms of the Prospectus
dated 16th Febroary, 2024 at a price of ¥35/- per shara including premium of 65/ per aquity share,

The Namas of signatories to the Memorandum of Association of our Company at the time of Incorporation dated August 16, 1996 and number of shares subscribed by them is as follows:

“Don't gat cheated by E-mails/SMSs/Calls promising you money™

FORM G
INVITATION FOR EXPRESSION OF INTEREST FOR

PINK CITY EXPRESSWAY PVT. LTD. - SPV FOR ROAD INFRASTRUCTURE

| [Under Regulation 364 (1) of the Insolvency and Bankruptcy Board of India
(Insolvency Resolution Process for Corporate Persons) Regulations, 2016

RELEVANT PARTICULARS
1. Name of the Corporate Debtor Pink City Expressway Private Limited
‘along with PAN/CINILLP No. | CIN : U45203TN200BPTCOBT 179
2. Address of the registered office | Regd. Address: Flat No.201, Jayam Block
2nd Floor, Chetra Avenue, Choolaimedu
Chennail - 600094, Tarmil Nadu
Principal Office : 374, Sector 1, IMT
| | Manesar, Haryana - 122052
3. URL of websile www pinkcityexpressway.com
4. Details of place where majority | Khadab, Kothputai, Rajasthan
of fixed assets are located
5. | Installed | Company s & SPY formed to exscute Four Laining to Six Lane for Gurgaon
capacity | - Kotputli - Jaipur section of NH-8 from KM 42.70 fo KM 273 in the state of
of maim | Haryana { Rajasthan under concessionaire agreement with NHAl. PCEPL
products! estabshed a stone crushing unit on 5.37 Hectara land at Khadab, Kotputi,
sarvices | Rajasthan for exacution of the project. The concassionaire agreemant with
NHA| was discontinued in June 2022 and presenty the company & pursuing
various claems arising oul of concessionare agreemant with NHA| and slate
support agreement with Government of Rajasthan n arbitration proceedings
iy | apgregaling ~ Rs. 7000 crore _ _
|ﬁ. Quantdy & value of main products!| FY 2022-23 - Rs. 48.48 crore (provisional)
| services sold i last flnanclal year |
7. Number of employess! workmen | Employees - 5, Workers - Nil
5 Further delails including last available | Can be abtained by sending an email to:
firancia statemeants (wih schedwas) | ip.pinkcity@gmall.com /
of two years, lists of credifors, relevant| bajaj.vikrami@gmail.com
dales for subsequent events of the
| process are available at: _
9. Eligibility for resolution applicants | Can be obtained by sending an emad to:
under section 25(2)(h) of the ip.pinkcity@gmail.com /
Code is available at ' bajaj.vikram@gmail.com
10, Last date for recaipt of expression | 03-3-2024
o inleras
1. Date of issue of provisional fist of | 13-3-2024
prospective resolution applicants |
1z Last date for submission of
| objechans fo provisional list
|11 Date of issue of final list of
 prospeciive resolution applicants |
14. Date of issue of information
rremarandurm, evaluation matrix
and request for resolution plan to
prospeciive resolution applicants |
15. Last date for submission of
resolution plans
15 Process emall id to submit EQI

18-3-2024

| 28-3-2024
| 02-4-2024

02-5-2024

|ip.pinkeity@gmail.com

Vikram Eauau
Regn No: IBBVIPA-D0ZAP-NOD003/2016-17/10003

Date : 16.02. 2024  Add.: 214, Tower A, Spazedge, Sector 47, Gurgacn -1220185.

i Place: New Dethi

from April 2, 2024. Sr. No, Name of Signatories No. of Equily Shares subscribed (Face Value € 10/- each)
1 Mr. Kamal Kant Choudhury 1.000
2 Mr. Hoshang Bomanshah Bengali 1,000
— e Ferd & “Tolal 2,000
ijﬁ'} . The present capital structure of the Company is as follows;
oo RESERVE Bfr’;:i"‘:fg'il:f INDIA st. No. Category of Shareholders No. of Shareholders No. of Share held % of Tolal
ppy—— 1. Promater & Promoter Group 4 99,650,817 86.44%
AUCTION OF STATE GOVERNMENT SECURITIES 7 Public 13 368,001 TERE
The following State Governments have offered to sell stock by way of auction, for an Total 15 1,03,33,818 100%
#pgregate amount of T30,200 crore (Face Value). :
ol ,m"f, m,]ﬂml ISSUE OPENS ON 23" February, 2024
Sr. State/UT to be borrowing Tenure Type of CLOSES ON 27" February,2024
No. raised | (Greenshoe) |  (Years) auction . —
(Zer) option (Tcr) Simple, Safe, Smart way of Application - Make use of it!!!
1 | Andhra Pradesh ano | ; 15| Yield based AS BA* *Application supported by Blocked Amount (RSBA) is a betler way ol applying to issues by simply blocking the fund in the bank account, investors can avail the same.
2 | Bihar 2000 | _ 15| Yield based For details check section on ASBA below. Mandatory in Public Issue from January 01, 2016 Mo cheques will be accepted.
3 | Chhattisgarh 1,000 | 1 3| Yield based t J =] Ip| UPI-Now mandatory in ASBA for Retail Investors applying through Registered Brokers, DPs & RTA. Retail Investors also have the options to submiit the application directly to
}"%EE" : fil Eg{ﬁmﬁ the ASBA Bank [SCSBs) or to use the facility of linked online trading, demat and bank account.
; | 1 £ Yield based
1000 | . al Yield bagad Important Notice: Under the prevailing circumstances, Investors are requested to use the online facilities, including UP1 mechanism, for making their applications. Further all the
4 | Gujarat 'EDD I T a| Yield based Applicants are advised to submit their Applications one day prior to the issue Closing Date as far as possible.
1 500 | . 10l Yield based | The issug is being made through the Fixed Price process wherein 50% of Nat Issue of the Equity Shares offered are reserved for allocation to Retail Individual Applicants. The issue comprises a Net
& T Jarmiiaand laehait : lﬂDD 1 : 30| Yield based Issua to Public of 38,16, 000 Equity Shares of 210 each ("the Net Issue”) and a reservation of 202,800 Equity Shares of 210 each for subscription by the designated Market Makar (“the Markat
- a1 = T Maker Reservation Portion®).
1 : z The issue and the Net 1ssue will constifute 28.00% AND 26.59%, respectively of the Post Issue Paid up Equity Share Capital of the Company. Allocation to all the calegones shall be made on a
I e~ e ey ity o e g
7 [Madhva Pradesh | '50[, I ) 16| Yield based proportionate basis subject to valid Application received at or above the Issue Price. Under Subscription, if any, in any of the categories, would be allowed to be: met with spill-over from any of the other
y - ' Viel categorkes or & combination of categories at the discretion of our Company in consultation with the Lead Manager and Dasignated Stock Exchange. Such inter-se spill over, if any would be affected in
1,500 & = 20} J& d based accordance with applicable laws, rules, regulations and quidelines. All Investors shall participate in this issue only through ASBA process. For details inthis regard, specific attention is invited to *lssue
2,000 | 2 21 Yigld based Procedure” on Page No. 284 of the Prospecius. Applicants should ensure that DP 1D, PAN, UP11D (if applicable, in case of Rlis) and the Client ID are correctly filled in the Application Form. The DP 1D, PAN
& | Maharashira 1,500 | g 1] Yield based and Client ID provided in the Application Form should match with the DF 10 and Client 1D available in the Depository Database, otherwise, the Application Form is liable to be rejected. Appiicant should
1,500 | - 12| Yield based ersure that the beneficiary account provided in the Application Form is active. Applicants should nole that on the basis of the PAN, DP 10 and Client 1D as provided in the Application Form, the Applicant
9 | Nagaland 400 | - 10] Yield basad may be deemed to have authorized the Depositonies to provide to the Registrar to the issee, any requested Demographic Details of the Applicant as available on the records of the Depositories. These
0 | Puducherry 100 | - 4] Yigld based emographic Details may be used, among other things, for any comespondence(s) related to the issue. Applicants are advised to update any changes to their Demographic Details as available in the
1 D ic Detail b d her things, f ondence(s) related to the i Appli dvised d h heir [ hic Detail lable inth
300 - 13| Yield based records of the Depository Participant to ensure accuracy of records. Any defay resulting from failure to update the Demographic Detaits would be atthe Apphcant's Sole Risk.
11 | Rajasthan 750 | - 10] Yield basad M
. . =i AR r. Kamal Kant Biswanath Choudhury, Mrs. Sadhana Choudhury, Mr. Vedant Kamalkant Choudhury and
750 - Reissue of| Price basad
7 8%, PROMOTERS OF THE COMPANY Mr. Subhas Chandra Choudhury
HSE;S“.'" 5“; PROPOSED LISTING: The Eqm Shares issued through the Prospectus are proposed to be listed on the NSE EMERGE Platform of NSE Limited ("NSE"). Dur Company has received an in-principle
I55U8 approval letter dated February 12, 2024 from NSE for using its name in the Offer Document and for listing of our shares on the EMERGE Platform of NSE Limited. For the purpose of this issue, the
on Jung Designated Stock Exchange will be NSE Limited.
, 24, 2022 DISCLAIMER CLAUSE OF SEBI: Since the Issue is being mada in terms of Chapter B of the SEEI (|{GCDR) Requlations, 2018, the Draft Offer Document was not filed with the SEBI. In terms of SEBI
12 | Tamil Nadu 2,000 | - 11 Yield basad Requiations, the SEBI shall not Offer any observation on the Offer Document. Hence there is no such specific disclaimer clause of SEBI. However, Investors may refer to the entire Disclaimer
13 | Uttar Pradesh 3.000 | : 10l Vield bazad Clause of the SEBI beginning on Page No. 264 of the Prospectus.
TOTAL 3[, gng [ 1 DISCLAIMER CLAUSE OF NSE (DESIGNATED STOCK EXCHANGE): Itis to be distinctly understood that the permission given by MSE should not in any way be deemed or construed that the Offer
L il S Document has baen clearad or approved by NSE nor does i certify the correctness or completeness of any of the contents of the Offer Document, The investors are advised to rafer fo the Offer
The auction will be conducted on Reserve Bank of India Core Ban mrtg Solution Docurment for the full text of the 'Disclaimer Clause of NSE
GEMERAL RISK: Investment in equity and equity-refated securities involve a degree of risk and investors should notinvest any funds in the 155ue unless they can afford to take the risk of losing thekr
FE Hubery in multiple- anE.fﬂrmm on February 20, E[_I?d (Teesday). Incividual investment. Investors are advised to read the Risk Factors carefully before taking an invesiment decision in the Issue. For taking &n investment decision, investors must reby on their own
investors can also place bids as per the non-competitive scheme through the examination of our Company and the Issue, including the risks involved, The Equity Shares in the issua have not been recommended or approved by the Securities Exchange Board of India
Retal Diret porta (Btgs:/iretalldirectorg.n. For further delals pleass | (5560, Tordoes SEBlguarniee heaceuraoy o ety e e RERVIRFD UNDER SECTION 30 OF THE COMPANIES ACT 2013 - o/ oreets
: [ ,
refer to RBI press release dated February 15, 2024 (Thursday) on RBI website Main Objects of the Company as per MOA: For information on the main objects and other abjects of our Company, see *History and Certain Corporate Matters" on Page 151 of the Prospectus and
www.rbl.org.in Clause I of Memorandum of Association of our Company. The Memaorandum of Association of our Company is 2 material document for mspection in relation to the Issue. For further details, see

the section "Material Gontracts and Documents for Inspection” on Page No. 367 of the Prospecius

Liability of Members as per MOA: The Liability of the Members of the Company is Limited

Capital Structure: Authorised Capital of 215.00,00,000 consisting of 1,50,00,000 Equity Shares of 10 each. Pre Issue Capital: Issued, Subscribed and Paid up Capital ¥10,33,38,180
consisting of 1,03,33,6818 Equity Shares of 10 each. Post Issue Capital: Issued, Subscribed and Paid-up Capital of ¥ 14,35,26,180 consisting of 1,43,52,618 Equity Shares of $10 each. For
details of the Capital Structure, please refer to the chapter titled *Capital Structure® beginning on Page Mo. 64 of the Prospectus.

Name of the Signatories to the Memorandum of Association of the Company and the number of Equity Shares subscribed by them: Given below are the names of the signatories of the
Memorandum of Association of the Company and the number of Equity Shares subscribed for by them al the time of gigning of the Memarandum of Association of our Company: (1) Mr. Kamal
Kant Biswanath Choudhury subscribed 1000 shares of 10 each {2) Mr, Hoshang Bomanshah Bengali subscribed 1000 shares of ¥10 each.

For details of the main objects of the Company as contained in the Memorandum of Association, see *History and Certain Corporate Matters* on page no.151 of the Prospectus. For details of the
share capital and the capital structure of the Company see " Capital Structure” on Page No. 64 of the Prospectus

LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER

;( Y Ms. Madhuri Shrigopal Rathi
MapiiCs

Address: 521, 5th Floor, Loha Bhavan, PD'mello Road,
ADVISUORS

Masjid (East), Mumbai MH 4000049 India
ISK ADVISORS PRIVATE LIMITED

Tel No: +91 -22-40003355
501, A, M. Chambers, 130, Turner Road, Bandra West, Email: csimsadhav.com
Mumbai-400 050

Website: www.sadhavshipping.com
Tel Mo +91-79-26464023 Applicants can contact the Compliance Officer or the
Email: ncmpl@ncmpl.com Registrar to the Issue in case of any Pre - |ssue or Post-
Website: www.iskadvizors.com

Issue related problems, such as non-receipt of Alloiment
Investor Grievance Email: enquiry@ncmpl.com advice or credit of allotted Equity Shares in the respective
Contact Person: Mr. Ronak Kadri Contacl Person: Mr. Mukul Agrawal beneficiary account oruntiocking of funds, ete.
SEBI Registration Mo, INMDODD 2625 SEBI Regiziration No.: INRDDOD0E370

CREDIT RATING: As this is an issue of Equity Shares thera is no cradit rating for this [ssue.

DEBENTURE TRUSTEES: As this is anissue of Equity Shares, the appointment of Debenture Trustees is not reguired,

IP0 GRADING: Since the Issue is being made in terms of Chapter (X of the SEBI (ICDR) Regulations, 2018, there is no requirement of appointing an IPO Grading agency.

BASIS OF ISSUE PRICE: The |ssue Price is determined by Company in consultation with the Lead Manager. The financial data presented in section titled "BASIS FOR 1ISSLE PRIGE" on page no. 98
of the Prospacius are based on Compamy's Restated Financial Statements. Investors should also refer to the sactions/chapters titted *RISK FACTORS" and "RESTATED FINANCIAL INFORMATION"
on Page no.21 and Page no. 181 respectively of the Prospectus to get more informed view before making the investment decision

AVAILABILITY OF THE PROSPECTUS: Investors should note that investment in Equity Shares involves a high degree of risk and investors are advised to refer to the Prospectus and the Risk
Factors contained therein, before applying in this Issue. Full copy of the Prospectus is available on the website of the Company, Lead Manager, the SEBI and the Stock Exchange at
www sadhavshipping.com, www.iskadvisors.com, www.sabi.gov.in and www.nseindia.com respectivedy,

AVAILABILITY OF APPLICATION FORMS: Application Form can be obtained from the Registered Office of the Company and Office of the Lead Manager, |SK Advisors Private Limited. Application
Forms can also be obtained from the Stock Exchange and the list of SCBs available on the website of the SEBI at www.sebi.gow.in and website of Stock Exchange at www.nseindia.com.
APPLICATIONS SUPPORTED BY BLOCKED AMOUNT (ASBA): Investors may apply through the ASBA process. ASBA can be availed by all the investors exceptl Anchor Investors. All potential
investors are mandatosily reguired to participate in the Issue through an Application Supportad by Blocked Amount (*ASBA") process. The Investors are reguirad to fill the ASBA form and submit
the samea to their Banks which, in furn will block the amount in the account as per the authority containgd in ASBA Form and undertake other fasks as per the specified procadure. On alkotment,
amount will be unblocked and account will be debited only fo the extent required to be paid for allotment of shares. Hence, there wall b mo need of refund, Tha AS84 application forms can alsa be
downloaded from the wabsite of National Stock Exchange of India Limited i.e. www.nsgindia.com. ASBA forms can be obtained from the list of banks that is available on website of SEBI at
www.sebi.gov.in and website of Stock Exchange at www.nseindia.com. For more detalls on ASBA process, please refer 1o details given in application forms and abridged prospectus and also
please refer to the section "ISSUE PROCEDURE® beginning on page no. 284 of the Prospecius

BANKER TO THE ISSUE & SPONSOR BANK: ICICI BANK LIMITED

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Prospectus dated February 16, 2024.

Maashitla Securities Privale Limited

451, Krishnz Apra Business Squara, MNetaji Subhash
Ptace, Pitampura, Delhi — 110034

Tel Mo.: +91-11-45121795-96

Email: contact@maashitla.com;

Website: hitps://maashitla.com/

Investor Grievance Email: investoripoi@maashitia.com

For SADHAV SHIPPING LIMITED

On behalf of the Board of Directors

Sd/-

Place: Mumbai Mr. Kamal Kant Biswanath Choudhury
Date : 16.02.2024 Managing Direclor, DIN: 00249338

SADHAY SHIPPING LIMITED is proposing, subject to applicable statutory and regulatory requirements, receipts of requisite approvals, market condition and other considerations, to make a
Public Issue of its Equity Shares and has filed the Prospectus with the Registrar of Companies, Ahmedabad. The Prospectus shall be available on the websites of the Company, the NSE and the LM
atwww.sadhavshipping.com www.nseindia.com and www.|skadvisors.com respectively. Applicants should note that investment in equity shares involves a high degree of risk for details relating
to the same, see the Prospactus, including, the section titled "Risk Factors" beginning on Page No. 21 of the Prospactus. The Equity Shares have not been and will not be registerad under the LS
secunties Act, 1933 as amended (" the Securities Act®) or any State Securities laws in the United States and may not be offered or sold within the United States orto, or for the account or benefit of,
"l.5. persons” (s defined in Regulations of the Securities Act), except pursuant to an exemption from, or in a transaction not subject to, the Registration requirements of Securities Act.
Accordingly, the Equity Shares will be offered and sold (i) in the United States only to "gualified institutional buyers®, as defined in Rule 1444 of the Secunties Act, and (i) outside the United States
in offshore transactions in refiance on Regulation 5 under the Securities Act and in compliance with the applicable laws of the jurisdiction where those offers and sales occur. The Equity Shares
have not been and will not be registarad, listed or otharwise qualified in any other jurisdiction outside India and may not be offered or sold, and Applicants may not be made by persons in any such

For Pink City Expressway P. Ltd.

jurisdiciion, except in compliance with the applicable laws of such jurisdiction.




